Right, let’s quickly look at today’s markets.  The Euro there just went a little above that trend line there that I’ve drawn in there.  Just broke through it, a little bit of a pull back towards it, and then a move away.  Round about the 2:00 candle and then again at the 8:00 candle.  It’s coming back testing the break out level. And then moved up there.  I didn’t include the chart, but on the British Pound I’ve included the chart there giving you that “A” and “B” that trend line there where it found resistance there at point “B” twice and then it broke through, today.  If you look at the inset there on the 1Hr, you can see the price actually broke through last night and it pulled back towards the break out level and then moved away and you can see there that green horizontal line, that’s where you could have entered.  Nice pull back with a move away and there was a nice couple of pips that you could have made there.   In the region of about 70 pips.  Unfortunately for me, it was my sleeping time so I didn’t get involved there.

The usd/jpy also just kept coming down.  And now it has those two little nice DOJI’s there and the market is busy turning around.  Difficult to say at this stage if we’ve gotten to the point to say that there has got to be a correction??  I look at the British Pound there and there is an evening start formed at the particular stage, but it’s difficult to say that this is going to really materialize as a turning point.  I will have to wait for more clarification on that to really get involved in that specific pair.  Difficult to say.  For you people that watched that video. It means that a lower high and also a lower low needs to be formed for confirmation of a down trend or reversal of a trend.  Let’s see if that’s going to happen.  But I like this set up on the usd/jpy.  Those two doji’s and the green bar is turning around.  Let’s see what’s going to bring up there.


The swissie also showing a bit of a turn around there.  It’s difficult at this stage to tell what’s really going to happen for the price of especially the euro, now up over 1.56 where it turned around. I didn’t really think that it was going to get there, but it did.  So we will have to wait and see really what its going to bring us.  The Euro itself it’s got a little bit of a double doji there, it’s not really a hanging man, but somewhere in there.  And this current candle is also starting to come down.  Difficult at this stage to really tell.  So for at this stage I will sit on the sidelines and wait for more confirmation.  To see what the market is going to show us.  Hopefully, let’s hope that the market will come down to at least the 89 and we can make some pips at least for next week.  This month so far I’m a little behind schedule in terms of pips, but I’m not worried because the market will give it to us.  It will give it to us.  You will just have to be patient and see if we can get some pips for the next two weeks.
