Trading Made Simple

Chapter One.

Is that possible? Yes.

Years ago when I retired I was looking for something to do. I attended a free local presentation about trading FX. My mind said "We can do that and make money too... from the recliner"... so the torture began as happens to all newbies...

I bought one sure fire program for $2,300... saving $1,700 off the normal $4,000 price. Man... I'm on my way I thought. It was so difficult to understand and trade that I never made a dime... in fact I lost most of the time. When I called the company, it was all Greek to me... I thought a lot of good that 19 years of education is doing.

I said this is BS and went on to other systems. I switched to Demo trading for several years while studying old charts. What made them tick? Every method had quite a few rules, indicators...on & on.

I finally got fed up with them all... remembering the thoughts years before of "I can do this". Then why was I getting my butt kicked on a regular basis... so frustrating.

I wanted a method that was simple, worked on all timeframes, simple rules, few indicators.... that when looking at my simple chart it just shouted out what I needed to do and developed a method that is 70-80%+ wins for me on a regular basis. It took over 2 years to develop this method. I worked hard... late nights and weekends to. I was so hungry for success.

I hate trading 5min-15min-30min charts. Why? You have to monitor each trade from beginning to end and hope and pray you made a correct entry. I only trade 1hr charts during the the 1st 3 hours of the USA OPEN and 4hr trades at night. I check for set ups at 10pm Pacific,2am and close all 4 hour trades by 6am Pacific.... You ever woke in the morning popping on your puter and find you made 150 pips while you slept... guaranteed to put a smile on your face and a skip in your step.

I post a lot of training charts to drive it into your brains what to look for and how easy it can be... Just open your eyes, brain and pay attention and you'll be making pips soon...

You'll learn down the road that most of the stuff you have learned in the past is crap. I did. The list of rules in most methods will keep most dizzy... never building confidence... without confidence in your entries and exits you have nothing worth while.

We have a group of great traders who have been trading this method for 6-8 months already who will help you jumping in to answer your questions too.

I am very protective of all our members. We don't have a stressful thread... no name calling allowed. I'll delete anyone who starts any problems. If you have a problem PM me and don't post it. If your not happy... please move on quietly. I'd do the same for you. You want Stress Free learning... come join us...

Really can't understand something... PM me your phone number and best time to call and I'll clear it up for you looking at an FXDD Demo chart so we are looking at the same chart.

You will need a MT4 platform to use our program.

The key to this method is the Traders Dynamic Index indicator for entries and exits. I also use a Stochastics (8,3,3) indicator. It is ONLY used to confirm direction. Nothing else.

We only use Heiken Ashi candles... that's important.

We want you to be an active member asking questions, posting charts and making observations when possible.

Start trading a Demo account until you build your confidence and only then consider switching to a live account...

Disregard template posted below and see updates... Read the complete thread BEFORE ASKING QUESTIONS... YOU WON'T BE SORRY

See post #25 on page 2 for indicators...

Latest update: PAGE 11, Post # 156... thanks Cliff

Another update by Numb3rs - 4/29 - Pg 48, post 713

UPDATE: See post #25

See post 14 & 15 for TDI & HA (APB) candles.

Chapter Two.

This is just a short compilation trading rules eelfranz has posted so far on the thread. http://www.forexfactory.com/showthread.php?t=291622 Trading Made Simple

Indicators and template needed: 

 http://www.forexfactory.com/showpost.php?p=4573194&postcount=156

5 shifted ema: 

Basically this is a visual reference. When a candle is crossing it the green TDI line is crossing red also. 

Entries and exits... 

TDI... Is it going up (long) or coming down (short)... that's the direction to trade. We Enter a trade when green crosses red on the TDI at the beginning of the new candle... usually candle 1 or 2.  If it's candle 3 or more (as in the third bull candle in up move and third bear candle in down move) don't enter... find another trade set up. The only exception is if green bounces off red and continues... it's ok to re-enter on the bounce... A set up is NOT GREEN TOUCHING RED. Why? Many times green bounces back and the 

original direction continues. That's a bounce trade.

Exit your trade when the green TDI line goes flat, starts to hook over or makes a check  

mark reversal.

If you add other things it will influence your decisions... usually to your detriment. Don't try to complicate it thinking it can't be this easy. Hence the name Trading Made Simple.

Important to study TDI entries on old charts, any time frame... Give yourself a chance and trade it like it's laid out.

In regards to stoploss:

I hate S/l trading. If you feel you want it the safest way is to place your S/L at the last hi or low a couple of candles back...  

Demo it: Take your time and learn. Demo trade it until you feel you got it.

Be sure to browse through the thread and look at the training charts that are and will be posted. Look at charts others have posted too. A picture tells a thousand words.

NEW update: 4/29/2011 

Your safest trades will always be when green crosses red and you enter on candle 1 or 2... odds are in your favour. Why? Because I'm expecting 3-8 candles... which is average...

With bounce trades the odds are lower for your success... but it still works.

When wanting to enter a TDI trade... take a moment first to observe basic 4x things... like: 

· How close am I to the previous high or lo

· Am I in an uptrend or downtrend.. short & long term...

· Am I in or close to a consolidation area

· Are the previous candles small...

· Look at the candles on the last reversal... big, little, what 

· How does the momentum look right now (12-2, 4-6) {Referring to angle of green tdi line and Stochastics as if it were a clocks hands}.

· Does Stoch's confirm the TDI signal

Sounds like a lot of stuff but it's basic stuff and only takes a moment to observe it...

If you don't already know these things... don't trade live yet... www.babypips.com is a good place to learn about the basics of trading 4X. 

New update: 5/1/2011 

Eelfranz's mindset:

My attitude is "I'm gonna win every trade I enter". I'm confident. Now and then I get my butt kicked but so what... I learn from it and move on. I see it like stepping into a gopher hole... I didn't see it... I get up and get going.

Every time I trade I image going to the bank with my wheel barrow. I know there going to pay me... I just don't know how much today.Throw your fear into the trash... walk away and don't look back. I tell the market in my minds eye "I refuse to be beaten... I'm smarter than you because I've figured out an easy system to whop your butt". Don't take any crap from the market... your better than it is... don't listen to the downer rumors and excuses... kick ass in your mind and your attitude towards the market... I'm fired up the more I type it. Hot damm. Got to get a bucket of water to splash my keyboard to cool it down.... brb...

Trading isn't difficult... over coming your fears is the problem in most cases. Decide in your mind to take control & kick bootie. Until you do that you will never be more than a minimum trader. Tell the market to go to hell... your here now... grab the horns... get some... b.... well you know...

Fear in peoples lives destroys so many. There is nothing to fear in the market. Practice, practice, practice on DEMO. THAT'S THE ONLY WAY TO BUILD CONFIDENCE. I took a "year       off " of live trading and just studied old charts building my confidence.... trading Demo Only. Now I have no fear to push the button... take the trade. Sometimes I exit too early and miss another 50 pips... so what... I'm on the prowl looking thru my charts looking for the next trade. If there is none... click off and check back later.

Develop the attitude "You can't beat me sucker" I'm here to clean your clock." I'm serious. Make the market bow to you!

Chapter Three

I prefer to trade the 4hr charts at night. My broker posts new 4 hr candles at 10pm my time (Pacific), 2am my time and 6am my time.

My page when I open up my charts has 8 open charts. I just glance at the TDI for set ups when the new candle opens... If I see a set up... green just crossing red I'll take the trade, turn off the puter and go to bed. Four hours later (1:50am) my alarm goes off for the new candles and I take a peek... if I see a new set up I'll enter and go back to bed with the last alarm at 5:50am my time. I close all trades at that time and go back to sleep... There are enough set ups in a normal week to make 200-500 pips... Stress is zero...

If I do any day trading I'll use 1hr charts at news time. Any method and any timeframes are difficult and fast on the 5-15 min charts. That's where most traders get taken to the slaughter and the dealers know it which puts the odds in their favor...

I hate to monitor charts anyway. Even if I scalp the market I use 4hr charts with success....

4hr charts have less noise, less head fakes, less influence by any news. Just has a lot of benefits...

The key to building confidence is to study old charts... look at the TDI moves and how it looks on PA so every time you see that same set up you will know your odds for success are high.

