Hi Nate04,
The use of ATR is a good help to put the SL.
 As M. Nel mentioned that in the past one has to be aware of Range of a candle. A good indicator he mentioned is ATR (Average True Range). The setting is 1.

Just have to draw a horizontal line on what seems to be average and spikes! Just read the value on the right end to figure where the SL should be considering what the candle could possibly reach as a range. 
The vertical pink doted line is where you have taken the trade.
ATR: average is 102+ (horizontal pink doted line), so from there to below that is where the risk of being taken out is greater as you can see.
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