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Talking about Head and Shoulder formation:
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At the purple triangle I took a Sell position with TP at the neckline for about 70 pips gain.

MacD here showing a break of zero, only 2 candles confirming it but helped by the pair rejection of downtrend line A.

As seen here there are a lot of head and shoulders formations providing at the same time TC opportunities.
Will the pair reach below 1.2900?  will see.

So easy to see when the chart is completed! But at this point : double bottoms!

Yvon

