Right let’s quickly look at today’s wrap up.  I see a lot of people took that British pound trade, that TC that came from the 08:00 candle. That 4:00-8:00 candle.  What’s nice on my platform is that it had a nice little tail to the top past or through the 21EMA, and then coming down closing as an inverted hammer there.  And it just came through the 200 and the 89SMA’s on Friday, so that with that huge bar coming down, so the expectation was short.  So when I saw that little hammer there, or inverted hammer there, there was no question about it.  MACD gave a TC there and the only thing was the profit target and I did it to that trend line and I decided to take the profit there because I could not watch it live.  And that was it.  Very nice trade, still shows that one has to wait, as there was a lot of crap going on last week with the market itself, but at least the British Pound has given us that signal.

The Euro, not really found resistance against the 200 sma, then it came down to the 21 and then down to the 365, but was not really a MACD signal.  Rhythm also was a bit dicey, I wouldn’t get involved there.  I saw it this morning and looked at it and decided I wasn’t even going to look at it for the day.  Because I might find something that wasn’t there.  And you see it and afterwards you’re thinking, “Now why did I do that??” So I just had a glance it, I saw nothing, it’s out.  The British Pound when I saw it coming down and going back upwards and coming down with that inverted hammer that was it.

But I’ve included the graph of the USD/JPY just to show you people the two channels that I have drawn there.  The price broke out of the channel and then came back and then inside that channel again on Friday with that 12:00-16:00 candle.  It came down below the 200 SMA and then on Friday with those two candles going upwards and then it closed above that channel again.  But what I like this morning was the price went up and then it returned to that break out level (107.72) with the 4:00-8:00 candle.  It was a DOJI by all means, but I liked that pull back.  If you remember if you look at the new channel I have drawn there, the one going upwards.  Friday’s red bearish candle closed right on it.  Rhythm wise, I don’t think that that was a bad trade at all to take, you could have taken the odds on,  the fact that it came back to the break out level and then moved away.  I haven’t looked at the 1Hr, but it you really look there you will find it, oh yes, the 5:00 candle.  There it was a beauty, pulling back to the break out level and there one/two small candles and then the big one moving away.  So there was at least 30 pips you could have made from that level on.  With the MACD giving a TC that’s part of the rhythm, that’s part of the system for those that are using the 1HR.  That was something you could’ve done.

The Swissie, that was an aggressive turn around, I like those small candles, but then that huge one going upwards, I don’t think I really would have got involved there.  That was it for the day.  That British Pound was really I nice one for a change to get some pips on the board again.  And I saw that post, can’t remember the name, about that guy asking me to make a video, or really confirm the strategy or the system.  Now I’m not going to do that, and the reason why is because he can go through the whole thread and then decide if it’s not worth it or not.  I mean all the trades are live, I mean not live, but most of them are posted with the page number and the post number.  So he can work through that, if he’s goes to page 1, there’s a summary and most important stuff.  You can go to that and see if it’s worth it to come into the system and study it.  Go to the attachments and you will see all the deals that have been posted live, some of them live, some not really 100% live.  But most of them was done and that give you an idea of how the system works.  Go and work through it and see if it works.  About the comment that any system only works for a small period of time, that’s was one of the reasons why I paper traded this for two years.  Because of systems only working for a certain time and a certain market condition.  Now I not saying that this one is going to work all the time, because you get bad patches.  But the market rhythm if you understand that, is going to keep you out of bad patches.  That is the main thing.  Like we had in the last two weeks.  There were some trades that could be done, and some that could not be done because of the bad stage the market was in. But if you really wait for the right set up and the moment you see it, like that British Pound one.  Came off the 200 and 89 short, then it pulled back to the 21 making that signal bar/signal candle, an inverted hammer with a tail, that was the sitter.  I I don’t even think twice.  If it comes up 100 times, I will take it 100 times.  That is what you are waiting for, for the market to tell you this is exactly according to the rules then you do it.  The rules, the rhythm, the motion, and the emotion.  I like the one that BagLady has put there.  That was really something that caught my eye, and it really spoke to me, because that is the heart of it.  If you can understand those three in harmony, I can tell you that you’ll make far less trades, but far more accurate and profitable and you’ll get at least 80-85% accuracy.  Let’s hope that tomorrow and the rest of the week will bring us some more pips.

