Right, let’s look at today.  The Eur Dollar, the break out of that little triangle that I’ve got drawn in there on my screen, I have it drawn from the 8th of February the 8:00 candle, bottom there to the 12th, also the 8:00 candle.  That’s the bottom one.  And also through the 11th of February the 16:00 candle.  And then the 12:00 – 16:00 candle was the one that broke through.  And on the 1hr, I tried to see if I could have gotten into that trade on the 1hr, but it just went through, and before it went through on the 15:00 candle  there were two prior one hour candles with tails on the top and that’s why I decided to stay out.  But eventually it looks like or it proved to be a trade that went right through, but it was difficult because the MACD didn’t really show anything.  The rules also the price didn’t close above the 21, where one could say it pulled back and then it’s on it’s way up to the 89.  There’s a lot of indecision there.

If you look at the British Pound, also not really giving anything there.  Except for the 4:00 candle closed above the 21, and the very next candle come down, but I like the pull back to be over two candles, so that was a bit of a bad one in terms of the rules.  Even the 1Hrs, was not really looked at, but I would have not got involved.

The USD/JPY nice move away from the 89, small candles moving upwards.  But even there the signals were not really there for me to get involved.  The Swissie, that was interesting, I see some of the people took the 12:00 candle, as sort of a TC, more of a Zero Bounce, sort of. I won’t say that that was a bad decision, if you look at the number of tails that were made upward, finding resistance against the 200SMA.  It’s just that the stop loss had to be above the 1.1050 level at least.  It might still turn out to be a good trade for it to come down.  I wont write that off completely.  I wont say it’s a wrong decision completely, but if you look at the motion of the other pairs, and compare their motion on the other pairs, you could see that there was not really rhythm and due to that I don’t really want to get involved there.  

I did have a look at that USD/CAD one, yes.  Also a little bit of indecision yesterday with that green up and red down, but if you look at when it gave the TC off the 89, those 3 little candles there, the 00, 4:00 and 8:00 candle, very nice sort of rounding there, so that was a nice trade to take down, really take the odds on.  Stop in region of about 42-43 pips and could have made at least 50 pips there.  All right, it did turn around now and it’s on the way back up.  But at least you could have made some money there.  For those that took it, there was nothing wrong with it. The deal was on.  There’s a little trend line that you could have drawn there. I saw that trend line.  That’s the only thing that would have kept me out of this, was that bottom support line that goes through the 30th of Jan, the 20:00 candle and the 8th of February 16:00 candle and the 11th of February the 8:00 candle, that was the only thing that really/maybe would have kept me out.  So that’s about it. 

I didn’t see anything on the thread itself to talk about.  There was one post, 11587, that Bshadroo entered short there, that according to me was a bit too late.  Should have entered on the previous candle.  I know he wanted for the break out there, you see that’s where I picked up on that trend line there.  You have the trend line there you wanted for the break out, it closed below it and he entered there.  Yes, that was not, I wouldn’t say it was wrong, but that’s the trend line I was talking about.  Really could confuse one there, so that’s why I would not have entered on that break out candle there when it closed below, I would have waited for the next one.  For the pull back to the break out level and then a move away.  That’s the way I do break out trades.  I wait for the price to break out, if it was a 200 SMA and it broke through  and closed below it, I might take that on, since it would be a show of strength, but that was just a normal support line that got broken and I normally like to wait for the next candle, or maybe switch to the 1Hr to see weather it pulls nicely back to the break out level.  And if it starts moving away with a nice candle and a nice speed, I will take it.  That’s the way I trade break out trades.  I don’t like just trade it just because it broke through, because that’s where they take the people out.  Wait for confirmation on the break out.  That’s very important.  That’s about the only thing I see there.

That’s a about it.  Very difficult stage we are in, in terms of trading.  Not very much opportunities, but let’s wait for it.  They will come, the market will give it to us, and let’s be ready.  When it gives it, let’s take it.  You gotta be there to take it.  Remember, your 8:00 candle, 12:00 candle and 4:00 candle those 3 candles are the ones where the moves normally start from, so let’s have a look at that, especially the 8:00 and 12:00 candles.  And let’s see weather we can get some pips before the end of this week.

