111203GBPUSD
Daily

[image: image1.png]ATR() 00148

Tsoaan
D

<@rE W n




The beautiful pullback at A is Fib 61.8%,(knocking 21ema!) then rejected. The pullback at B is Fib50%, almost reached 89sma so rejected, price now knocking 21ema at Fib 38.2%, but holding right at Fib23.6%. If the Fib was my daughter, I would seriously advise her about the price intention!- that price is really flirting with the Fib!-If the price keep acting like that , then the next place it will be aiming is obsviously  0 !

That is 175 pips away! 
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I wasn’t around when the breakout appended. Shouldn’t we expect a light pullback?
 The 1H chart shows a sign of a pullback…
[image: image3.png]2059 Broker

A=
\ \’wr,
I m\H\'m—n;w,'m'm\,\

eesaiLa

1 6105238: Interbank F.

"L TI1203GEPUSD - Mi.. | cFXnews: EU CRISE,





But it is already obvious to know where to put SL and TP for a short position…
