Tuesday 2 am EST 11/15/2011

Here’s a daily routine that I’ve used in the Strategy:Follow the daily candle trend. Some of the most successful months of my trading career happened when I followed this plan. Up at 3:00 am EST. Check the charts. 

Ask the following questions:
1. Where did the USD index close (5pm EST) yesterday against the majors? 
77.52 is the close of yesterday. And its  now at 77.68
2. What effect will today’s economic reports have, if any, on the forex market? 

3. How is the EurUsd daily candle close ? up or down. Is it retrace of yesterday range ? 
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a. Are you going to trade long side or short side? Is it better to not trade today? 

TRADING THE SHORT SIDE TODAY.
b. How does it look from intermarket excel book ? (Down or up , momentum) 
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4. If I make a trade now, what might go wrong? What’s the most I’ll lose? Gain? 
Is the market just dead quiet right now? Moving fast? 
If I make a trade now it maybe just make a fresh low of today then retrace back some of yesterday range took me out then follow yesterday daily candle. If I trade now most I will lose if 30 pips.. Market is moving fast. 
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1   4hr swing trade fibo + SR strategy still open + 178 pips and 2 daily short term trade 1 BE and 1 just open. 
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