Right, lets look at the weekly wrap up.  First of all, there’s been a quite a up and down time for us this month so far.  I got lucky so far as I’ve had very few trades and I was able to choose only the ones that I thought was going to go.  And this mornings trade on the Eur/Usd, I took it purely on the fact that when the market goes above the 89 it tends to come back to either the 8ema or the 21.  But the 21 was still below the 8.  As I’m speaking right now I see that it has came down to the 21, below the 89, which is quite surprising to actually for me, because I really thought it’s going to get support on the 89.

So at this stage it’s difficult to say what’s it’s really going to do, we’ll have to wait and see weather it’s going to give us a TC to get in to.  Hopefully we will get one on Monday, but for those who took the Euro short trade today it was completely the right thing to do, a high probability trade.  According to the market rhythm.  So for you who did it, 100% correct, no problem.

All right, but as we start on Monday.  It was a difficult day with that surprise interest rate meeting that they had.  And the price went up and then the price broke through on the 24th on the 8:00-12:00 candle, above that upper resistance line and then went through the 200SMA.  I was looking at the trade, thinking, should I? Or Should I not?  Because I don’t like taking breakouts and that’s why I decided to not take it.  But there were a couple of people that took it, and eventually you could have scored 100 pips there.  For those that did there was nothing wrong with the trade.  The fact that I did not take it, is not to say that you did anything wrong.  Because it was a TC given already on the 23rd at the 20:00 candle that went above the 200.  So there was not only the moving averages that were close together, but the break out trade that I didn’t feel comfortable with.  That’s all that kept me out, nothing else.  I just decided not to take it, there was nothing wrong with the signal.

The British Pound, also a nice ZeroBounce 24th the 8:00 candle, but again the 89 was there, but then it went up to the 200.  That was beautiful, I don’t know if there were people that got it.

The Japanese Yen to me was the more in rhythm than all the other pairs this last week.  Remember I took that down one on the 23rd the 4:00-8:00 candle off that shooting star coming down and I made quite a lot of pips, I think around 80 something.  That was my trade for the week that really helped me make my 300 pips for the month so far.  I’ve done it today with my Euro trade.  I’m still on target for my 300 per month.  It’s nice to see the ease in which it comes.  Although it was difficult trading this month, I still managed to do that, so at work I can still make a quick deal on the internet.  I haven’t got much time to look at the thing, so I have to make a really prompt decision,.  And like this one this morning, I have to make my decision really quickly, that’s why my post was a little late this morning which I sent to Fari.  But at this stage, I can still trade the 4HRs, so let’s hope that’s it’s still holding, that I can go on.

But even on the short this past month, I would say the short term people did really well with their 5M and 15M strategies.  Because of the volatility, the ups and downs, especially the 5M did very very well this month if you were in it.  Let’s hope this next week we will see some nice rhythm again and that we can get in and make some money.

Right, there’s some people talking about taking profit.  Where to take profit?  It depends on person to person.  I’m looking for support or resistance lines, like moving averages, trend lines, top and bottom support and/or resistance line.  There are people that are taking pivot lines.  There are people that are talking Fibonacci lines.  It all depends on yourself.  I like to take 20-25 pips profit on my first 50%, or my first mini-lot and then on my second one, I like to let it go.  And let it run.  I put a trailing stop on it, and at the end of the day to see where it’s going.  It has to do with my work as well, as I cannot watch it live.  But that has kept me out of a lot of losses, as because, I will never let a 25 pip or a 50 pipper get into a loss stage.  I can’t afford it, not just afford it, but it’s against my nature to do that. As you can see I not taking 100 to 200 pips runs.  It’s not that if it’s running I won’t take it, but that’s not really my style that I’m using.  I like to take partial profits and let the rest run.  And at least cover my losses.  So that when I am at a loss, it will be very minimal or I’ll cover it. That’s very important,  I would rather take 25% profits, and then use the 25% stoploss on the other half, should it turn against me.

But I’m not going to let a 40 pip gain turn into a –50 pip stop loss.  That’s not part of me, that’s not part of this system.  But I will post this weekend a couple of graphs and  an .mp3 on taking profits.  And a little on the TC,  the trend continuation pattern on the MCAD, a think there’s a couple of people that have contacted me, and I don’t really think they understand the issue on trend continuation pattern on the MCAD.  I  will explain that over the weekend.  So have a look during the week for the .mp3’s and the graphs.  I hope you have a nice weekend.

