110909EURUSD
ON THE WEEKLY, price is UNDER the200sma! Outch!
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Price still falling, could we expect a target of 1.3700 to begin with?...and then making a pullback to  the trendline before going down again?
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From  the last swing point B to the top, 61.8% FIB correspond to pointC (the 89sma),as well as the lower channel (yellow doted trendline. aprox 1.3640as first target, I’m in very late, (I have to sleep sometime!)
FIB fit almost perfectly with the rhythm of the market, look at this chart below:
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23.6 and 38.2% makes a nice channel, consolidation here.

Then price breaks 38.2%, then pullback before going away,
Then reached the 50%, leave with recognition before going away.

Next level should be 61.8% which is about 1.3660, (is it the target?)
If it is the case then 1.3660 is about 140 pips away from my entry.
And my stoploss should be` over the last high. Or right above 61.8% from this particular FIB
Building on something that is not there yet (or never will be!):
The last high is “0” from the FIB, (about 1.4103)
The  “100%” is the target 1.3660

So the stoploss could be : over the last high=

                                           Or right above 61.8% from this particular FIB.
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Wich is:1.3850 or so.
But by the time I did fix the SL the 5min chart shows where the stoploss could be.

I won’t change ot for now…
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Now, look at ATR.

2 levels of price:  146 pips aprox, then 125 pips. Should it be the possible range.
So price then could reach 1.3660.
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Again TC are there.
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