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Obvious downtrend.
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Price stopped at 1.4440 grid line and rallied. After reaching the nexr higher gridline, price started to fall so I marked a "completed box", then set a sell stop at the bottom of the box 1.4440 and initial SL just above he box top +2X spread.
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WARNING! Old support may stop the down move or cause cycling around it. But because there was already the first test, the second test has higher probablility of breaking through.
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1st test of support holds
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2nd test of support fails and sell entry is made
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Note the big bodied bar that broke the box. This shows buyers are all gone and sellsers totally in control. Therefore, I'll expect 3-7 more good down bars to follow before a consolidaiton. I'll trail a stop behind the high of the last candle that made lower low. I'll use the ATR7 of ~10 pips (based on the bars in the box.)


