NICOTINA EXPERT ADVISOR
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Note:  The EA must be attached to H1 Chart and the EA enabled for “live trading” or error alerts will occur.
Magic Number:  Leave as is.
SL:  Stop Loss for the open entries, regardless of whether the Stop Buy or Stop Sell is triggered.  For GBPJPY, it should be set at 50 (some set it at 100, but the NumberOfResets should then be set to “1”.  When it is set at 50, allow 2 resets.  This limits max loss for the day at 100 pips.  For the GBPUSD and EURJPY set to 20 pips.
TP:  Take Profit for the open entry, whether the Stop Buy or Stop Sell is triggered.  For GBPJPY this is normally set at 100 pips for a one time profit trade of 100 pips if hit.  For the GBPUSD and EURJPY set to 40 pips.
Entry Buffer:  The buffer is placed above/below the Range High/Low to set the automatic Buy/Sell Stop orders. If you want the EA to enter the trades right at the range, set this to 0. If you want to add some padding (the default is 10) set this to what ever padding you want and it will add that much padding to the range and enter the orders there. Lets say, the Upper Range is 100 and the Lower Range is 60. If you set the Buffer to 0. The EA will place the Buy order at 100 + spread and the sell order at 60. Now, if you leave the default setting, in which the Buffer is set to 10. The EA will enter the Buy order at 100 + Buffer + Spread = 110 + Spread and the Sell order at 60 – Buffer = at 50.
RangeStart:  For GPBJPY should be set to 1800 GMT for London Time in Winter and 1700 GMT for London Time in Summer to account for Daylight Savings Time.  Time for the trade is based on London local time.  For GBPUSD use 2200/2100 GMT for Winter/Summer settings.
RangeEnd:  For GPBJPY should be set to 0200 GMT for London Time in Winter and 0100 GMT for London Time in Summer to account for Daylight Savings Time.  Time for the trade is based on London local time.  For GBPUSD use 0600/0500 GMT for Winter/Summer settings.
NumberOfResets:  This is how many times the EA enters the orders. If set to 1, the EA will only enter the orders the first time and if both the SL hit, it calls it a day. If you set it to 2, which is the default, the EA will reset the order when its SL is hit, so basically the EA will put the same trade twice for the day. If your SL are two times or your TP is once, the EA will call it a day.
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MaxRange:  The difference between the high and low between the RangeStart and the RangeEnd times.  Back testing suggests using 150 pips.  If the actual range exceeds the MaxRange set, the EA will not trade.  Use smaller lots if trading a wider range.
AllowLimitOrders:  If you attach the EA to the chart and the price has already broken above the range, it will place market orders.  If this is not wanted, enter this parameter is set to “true”.  It will set Limit Orders rather than Market Orders. Lets say the Top Range is 100 and the Bottom range is 60. When you attach the EA, the price is at 120. If this parameter is set to false, it will enter a buy order at 120, but if this order is set to true, it will place a BUYLIMIT order at the original location i.e at 100.
OnMondayUseWeekendDataOnly:  If set to true, on Mondays the RangeStart will be the set time for Sunday and if it can’t find that time, it will use the first open candle.  Different brokers open at different times.  If set to false, it will try and find the RangeStart for Sunday and if not there, it will pick the RangeStart from Friday.  This should be set to “true”.
CloseEndOfDayCandle:  When set to 23 or less, it will close all pending orders at that time (2300GMT or whatever time is set).  If set to more than 23, the EA will not close the open trade at the end of the day.  It will only remove pending orders.  On the next day, if the orders from the previous day are open and profitable, it will set their SL to breakeven, remove the TP and trail it from there based on the TrailingStop value.  (This is meant to catch large moves.  Often the 100 pip TP target is not hit until the next day.) And on the next day, if the trade from the previous day is profitable, the EA will also open a trade for the new day, but if the trade from the previous day isn’t profitable, it will not open new orders for the day, keeping your risk with in control.
FixedLot:  This is the size of the trade to be entered.  It is advisable to stay under 2% of the account value.
RISK:  The maximum percentage of the account to use for this EA from .1 (0.1%) to 5 (5%).  Never use more than 5%.
[image: image3.png]NicoTinaBreakOut

Common| Inputs

Vaiable
) FisK.

72 Moneghansgement
) MirLotSizeblloned

A shocounbivi
) Auseting

) TrsingSton
) BreakEvension
A SetandForet

Value
10
false
01
false

“Esira Seltings





MoneyManagement:  Set to true for money management and false to turn off money management.
MinLotSizeAllowed:  Set this to the minimum lot size allowed by your broker.  (Usually 0.1 for standard accounts, but in some cases, it may be a full 1 lot.)
IsAccountMini:  The type of account should be auto-detected.  This parameter can be set to confirm.  Set to “true” for a mini account and “false” for a standard account.
TrailingStop:  Set to “0” to disable or insert the preferred TS value.  If it is set to 50, it will set the stop to breakeven once 50 pips of profit have been realized and move pip by pip from there. 
BreakEvenStop:  This will set the SL to breakeven.  Set to “0” to disable.
SetAndForget:  If set to “true”, EA will calculate Range, add the BuyStop and SellStop orders and forget about them.  This will not reset the Stop orders if the original entry is stopped out but will leave the opposite Stop order in place.  The remaining Stop is removed if the TP is hit. 
Note: 

Some people don’t want to have a TP and want the EA to close a open position with a trailing stop. If you want that, set the TP to 1,000, CloseEndOfDay to 25 and set your TrailingStop value to what ever you want. Like this, the EA will not close the open order at the end of the day and will trail the price action until the trailing stop is hit or the 1000 pip target is hit.
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