Expert Advisor, MTP

(Sept. 26, 2007)

The Expert Advisor (EA), Manage Take Profit, allows one to enter a trade and have the Stop Loss (SL) and Take Profit (TP) points managed for them.  You are responsible for initiating the trades, either market orders and/or pending orders.  You do not enter SL or TP prices in the order window when you enter a trade.  
Attaching the EA:  Open your platform and under the Navigator section open the "Expert Advisors" group. Right-click over the “ManageTakeProfit” Advisor and select "Attach to a chart".  Choose “Allow Live Trading” under the Common tab and click OK. You’ll see MTP on the top right corner of your chart.  If the Advisor is live and running, you’ll see a smiley face (.  If it is not live and working you’ll see a sad face.  Click the Expert Advisors tab at the top of your tool bar to activate.  (You’ll see a green circle with an arrow on the button if it is activated.
Input Parameters

The EA requires that you enter some parameters, so that it knows how you want it to manage the SL’s (stop losses) and TP’s (take profits).  The following screen shot shows the default parameters.  To get to this window, right click anywhere on your chart, move your cursor to Expert Advisors, left click on Properties, and then left click on the Input tab.  (Or you can left click on the Smiley face in the upper right corner of your chart.)
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To change the value of a parameter, double left click on the value box.  If it’s a True or False parameter, click on the appropriate entry otherwise enter an appropriate numeric value.  To close the box, left click on any other entry in the list.
PreSet_Name:  This set of Input Parameters can be saved as a file that can be loaded to replace another set.  This field contains the name you will give that file.  The name will appear in the upper left corner of the chart to which the EA is attached:
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First_TP:  This is how many pips away from the entry point + spread (break-even) that you want your first TP.  The EA knows how much your spread is, so this is the true number of pips profit.

Second_TP:  This is how many pips away from the entry point + spread (break-even) that you want your first TP.  The EA knows how much your spread is, so this is the true number of pips profit.
Third_TP:  This is how many pips away from the entry point + spread (break-even) that you want your first TP.  The EA knows how much your spread is, so this is the true number of pips profit.

TP_Increment:  Once your first TP is hit, the EA needs to know where to set the next TP.  Each subsequent TP (Target) will be this number of pips beyond the current TP (the one just hit).  
Close_lots:  This is the number of lots to close at each TP point.

Close_Method:  At each TP point, Method 1 will close the number of lots specified in the Close_Lots parameter.  With Method 2, the number of lots closed at each TP point will be the number of lots closed at the previous TP point plus the lots specified by Close_Lots.

Method 1:  Using the first 3 values in the screen shot above, if you entered a trade of .3 lots, 

the EA would close .1 lot at 20 pips profit, .1 lot at 40 pips profit, and the last 

.1 lot at 60 pips profit, for a total profit of 120 pips.
Method 2:  Using the first 3 values in the screen shot above, if you entered a trade of .6 lots, 

the EA would close .1 lot at 20 pips profit, .2 lot at 40 pips profit, and .3 lot at 60 pips profit, for a total profit of 280 pips.
First_Stop_Target:  This is how many pips away from break even that you want the move of your SL to be triggered.  In our example, the stop loss will move to break even plus 1, when the market moves 20 pips.
First_Stop:   This is where you want your first SL to be placed when the First_Stop_Target is hit.  
If the market price never reaches the First_Stop_Target, but reverses and goes against you, then the trade will be stopped out at number of pips you’ve specified for Max_Loss below.  (Our first stop move is to break even +1 pip).
Second_Stop_Target:  When this target is hit, your SL will be moved a second time.  (Our 2nd move is when the market moves 39 pips).
Second_Stop:  This is where you want your 2nd SL to be placed when the Second_Stop_Target is hit.  If the market price never reaches the Second_Stop_Target, but reverses and goes against you, then the trade will be stopped out at the First_Stop.  
Third_Stop_Target:  When this target is hit, your SL will be moved a third time.  
Third_Stop:  This is where you want your 3rd SL to be placed when the Third_Stop_Target is hit.  If the market price never reaches the Third_Stop_Target, but reverses and goes against you, then the trade will be stopped out at the Second_Stop.  

Trail_Stop_By:  If you want a trailing Stop Loss after the last targeted SL, or from the Max_Loss if you’re not using targeted stops, then set this value to the number of pips that you want the Stop Loss to trail the current price.  This Trailing Stop trails pip by pip.  


Note:  You don’t have to use all three targeted stops.  The Trailing SL kicks in after the last non-zero target is reached.  If all Stop_Targets are 0, then the trailing SL kicks in when the price is “Trail_Stop_By” pips away from Max_Loss point..
Max_Loss:  This is maximum number of pips that MTP  will allow the trade to go against you.  Think of it as an initial Stop Loss.  (Our default Max Loss is set for 30 pips).   Note:  This is a positive, non-zero number! !!!  If a Max_Loss of less than zero is encountered, it will be changed to a positive number.  If MTP encounters a Max_Loss of zero, it will be changed to 999 (that’s a pretty big loss!).
Alert_Sound:  If you wish to be alerted with a sound when profit is taken (ka-ching) or when a trade is stopped out (siren), then set the value to true.  Default is True.
Alert_Email:  If you wish to be alerted with an email or text message, then set the value to true.

Default is false.
Magic_Number:  This number is used to limit MTP to only managing orders that have a Magic Number assigned to them.  You can run the script, OpenMagic, to to place a Buy/Sell order with a magic number assigned to it.  Unless you know what you are doing, leave this number at zero.
A Note about Stops.

The First, Second, and Third targeted stops are real stops and you will see them on your trade transaction in the MT4 Terminal window when MTP issues a request to the server to set them in place. However, the Max Loss and Trailing stops are "imaginary" stops. MTP keeps track of where the stop is, but doesn't send a "move stop" request to the server. When the price hits the imaginary stop, MTP sends a request to the server to close the trade. You will not see these imaginary stops in the Terminal window. You can see the locations of these stops, as they change, in the "Curr SL:" line in the text info on the upper left of the chart window.

The MTP EA in Action (Close Method 1)
When you attach MTP to a chart, a summary of your input parameters is displayed in the upper left corner of the chart.  Once MTP detects an order, information about the trade is displayed below the parameters text (below the dotted line).  This information changes as the trade progresses.  
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Using the Input parameters as shown at the top, let’s enter a trade with 3 lots and assume the market doesn’t reverse at all.  When the price gets 20 pips into profit (First_Stop_Target), the SL is moved to break-even plus 1.  The price is also at the first TP where 1 lot is closed for a profit of 20 pips.  The price then moves to 40 pips of profit (Second_Stop_Target), where the SL is moved to break-even plus 20 pips.  This is also the  point at which the second of the 3 lots is closed for a profit of 40 pips.  The price then moves to 60 pips of profit (Third_Stop_Target), where the SL is moved to break-even plus 30 and, since this is also the next TP point, the 3rd and last lot is closed for a profit of 60 pips.  Total profit for all 3 lots is 120 pips (20 + 40 + 60).

When MTP sets a SL, a red dot-dash line will be placed on the chart, and when the SL is moved, the red line is also moved (but not for the Trailing Stop).
As MTP closes lots to take profit it leaves an audit trail on the chart.  Note the yellow arrows (mine) in the screen shot below, which point to an initial buy on the green dot-dash line, and the white triangles, which indicate a Take Profit.  Also, note the dotted lines, which connect the Buy point with each of the take profits.  The TP’s were triggered at 20, 37, and 40 pips.  (My PC did an auto-reboot and the charts were down for a while, so maybe that's why the TP of 37).  
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Note:  You must  attach an Expert Advisor to ONLY ONE CHART PER CURRENCY PER ACCOUNT.  You can attach it to any time frame chart—15 min, 1 hour, daily, etc.  If you attach the EA to more than one chart, the multiple iterations of the EA will interfere with each other.  
Note:  You cannot  attach more that one EA to a chart.  The second EA will remove and replace the first EA.

Note:   If you will be using MTP to trade announcements, please give MTP a helping hand by closing all unnecessary programs on your PC.  You absolutely do not want your email program to be downloading mail, or Automatic Updates to be updating your system, or scanning programs to be operating, when the announcement comes out, as it will slow the MTP program down, making it less responsive to market conditions and prone to undesirable results.

Note:  In order for MTP to work when you switch accounts or profiles, you must uncheck a couple of boxes on the options menu.  On the toolbar, click on Tools, then Options.  Click on the Expert Advisors tab and remove the check marks as shown below:  Your PC must be on and your trade station running for the EA to work.
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Note:   If you have a trade in progress that MTP is managing  and one of several lots has been closed in profit (TP), or a Stop has been moved, and you then open the Input Parameters window, when you close that window, MTP is re-initialized (even if you didn’t change anything).  Stops could be set back to prior points, the Next TP point is set to First TP, etc.  So . . . once a stop has been moved or a profit taken, don’t interrupt MTP.  The same is true for changing the Time Frame (Periodicity) of the chart.  Don’t do it.  
