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Overview:

Representing and Organizing the
data with Market Profile

Practical Application: Using Market

Profile to build a trading strategy &
Current outlooks on Key Markets
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Data Representation: Price Bars

Sugar #11, Weekly Price Bars, April 2009 — August 2010
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Data Representation: Price Bar
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Data Representation: Time Spent at Price
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Usage = Acceptance

The process of building
Price Acceptance
naturally organizes into
a bell curve
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Data Representation: Price Bar vs. Bell Curve
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Seeing Determination of Value

CAA - Canadian Dollar-All Sessions, Daily Continual
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Seeing Determination of Value
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Market Profile Tracks Market
Consensus

« The beginning of the auction
represents a determination of value

« The completion of the auction marks
the acceptance of value

= Market consensus looks like a
completed Bell curve.




Profiles are Bell Curves that are
vertically oriented
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Value area top (Top of 2"d SD)

MODE
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Profile Structure
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Profile Structure
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ow do we organize the
ata to see the progress
oward Consensus and
Determine the new
Direction?
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Organizing the Data into Bell Curves

(1 of 2)
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Organizing the Data into Bell Curves
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Feb 2009-April 2009
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[Feb 08 ¥ar 03 Japr 09 Jhay 03 Jn 03 Jul 09

hug 08

[5ep 09 oct 0

Kov 03

ec 09

[1an 10 TFeb 10

Jar 10

fdeACDARZabh T APQRWXYGCDEKL MbFLPSTVHdeCDJKLARYZaH | JKL YZWXcde
fdeACDARSYZaf APQRVWXY T gCDEKL MLPSTVCD JKLPQRYZ JKLZWXYbcde
qdeABCDORSYZaPARVWXYe fgCDEKL MXMNPTVCDKL PORSYZATWXYDG
ABGDPQSYZaPQRVWYde fDEFKLMXLMNP TKRSTXYZQTVHYDC
ABCDPQSYZaPQRVWYde f DEFG JKLMXYLMNPRSTXYZLMNQTVWY)

‘A“ April 2009-April 2010

[May 10

30-Year T-Bonds, Monthly Profiles,

30-Year T-Bonds, Profiles Organized by Usage,
Feb. 2009 — April 2010

Feb. 2009 — April 2010




Organizing th
British Pound

Data into Bell Curves

CDF
CF
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Consensus is reached

DEF

(1 of 3)

GDEF
CDEF
CDEF
CDEF
CDFQ
CFQR

f

CFG
CFG

CFG

K

1QRs
1QRS

1 JKQRS

1 JKQRS

| JKQRSTa

CFGTURY
GFGIQRS
GFG1JKQRS
CFG1JKQRS
fgCFGK1JKQRSTa

1.6820
Top of Value

T
f

cf

cf

CKf

BCKLZef

BCKLTZbef

BCKLTZbef
BCKLTXZbef
ABCKLQTXZbef
ABCJKLQRSTXYZabef
ABCJKLPQRSTXYZabefd
ABCDJKLPQRSTXYZabef
ABCDJKLPQRSTXYZab
ABCDJKLPQRSTXYZab
ABGD | JKLPQRSTXYZab
ABCD I JKLPQRSTXYa
ACD I JPQRSTXYa
»ACD 1 JQRSYa
ACD1JQRSYa
ACDE|JQRSYa
ADEIQRSY

ADEIS

ADEI

DEI

DEHI

DEHI

EHI

g ¥
g
gl
g
g
g
Yg

Yg

AVWYZdg
AVWYZcdfg
ABQUWXYZcdfg

b ABPQVWXYZcdefg
ABPQRVWXYZcdef
ABFPQRVWXYZ¢ def
ABFPQRVWXZcdef

, ABF IPQRVWXZ¢ de

BF IPQRVXe f

BF I INPRVXf
F1INPRX

F61JNR

FG1JNR

FGIJMN

FGIJM

FG1JM

[ cod

CGJM
GJH
GJH
JHNVW
JHNSTVW
JHNSTVW
JLMNSTVWZ
JKLMNRSTVWZ
JKLHMNRSTVWZ
JKLMNRS TVWZ
JKLRSTVWZa
JKLR§TWZa
LR§TZa
LR3TZad
RSabd
RSabdg
Rbcdg
Rbecdg
bedgt
beg
beg
beg

FGIJM be
FGHIJM
FGHIM

FHIM

HIN

b

L3
JKN

JKNP
JKNP

JNP
HIJNP
HIJNPR
HIJUNPR
HIJNPQR
HIJPQR
HIJPQRY
HIPQRSY
HPQRSY
CDHPSXY
AGDHSXYZ
AGDHSXYZ
ACDHSXYZ
ABCDSXZ
ABCDSXZ
» ABCSWXZ
ABCSWXZ
ABWXZ
ABWZ
ABWZ
ABWZ
ABZf

Zf

Zaf

Y
Y
wXY
wXY
WXYe
WwXYef
wXYef
wxvef
WXYef
VWXYdef
VWYdefd
TVWYcdef
QTVWYcdef
QTVWYbede
QTVWYbcde
QTVWYbcde
QTYbed
PQTYbecd
PQTb
PQTb

VP
P
P
P
HP
HP
HIP

TIRRUS Tac

| JKMQTac

| JKMQTVac

EF | JKNTVYac

EF | JKLMTVYZac

DEFJKLMTVYZacf
» DEFKLMVYZac f

DEFKLVYZcf

DEFKLVYZcf

DEVYZcf

BDEVYef

BCDEVef

BCDe f4

BCDcf

BCef

BCc¢

BCe¢

Ce

Ce

Ce

GHIJKNQR
GHIJKNPQR
FHIJKNPQR
HIJKNPQR
| JKNPQRS g
| JKNPQRS g
IKNPRSg
IRSWg
REWgl(
RSWg
RSWXfg
RSWXefg

T
EHI
EHI
EHI
EH

o

Buy Zone

dar
Zaf
aef4
adef

T
AEFHINP
AEFHINP
AEFGHIN
ABEFGHIN

SWAET]
WiZdef
XYZdef
XYZdef
XYZdef

TICGIR TIRRUS 100
fgCEJMJKNY | JKHQTacBCD

CFgGJHIKNPY | JKHQTVacBCD

CfgGJMJKNPWXYEF I JKMTVYacABCD

CKfgJMNVW.INPWXYEF | JKLHTVYZacABCD
BCKLZefYgJHNSTVWH | JNPWXYeDEF JKLHTVYZac fABCD
BCKLTZbefYgJMNSTVWH I JNPRWXYe f DEFKLMVYZac fABCD
BCKLTZbefAVWYZdgJLMNSTVWZH | JNPRWXYe fDEFKLVYZ¢ fABCD
BCKLTXZbefAVWYZcdf gJKLMNRSTVWZH | JNPQRWXYe fDEFKLVYZc fACDG
ABCKLQTXZbef ABQVWXYZcdf gJKLMNRSTVWZHIJPOQRWXYe fDEVYZcfADG
ABCJKLQRSTXYZabe f ABPQVWXYZ cdefgJKLMNRSTVWZHIJPQRYVWXYdefBDEVYcfADGH
ABCJKLPQRSTXYZabe fABPQRVWXYZcdef JKLRSTVWZaHIPQRSYVWYdefBCDEVe fADGHT
ABCDJKLPQRSTXYZabefABFPQRVWXYZcdef JKLRSTWZaHPQRSYTVWYcdefBCDe fADGHT
ABCDJKLPQRSTXYZabABFPQRVWXZcdefLRSTZaCDHPSXYQTVWYcde fBCDc FAGHQT

-|* ABCDJKLPQRSTXYZabABF | PQRVWXZcde fLRSTZadACDHSXYZQTVWYbedeBCe FAGH 1QT
ABGD | JKLPQRSTXYZabBF IPQRVXefRSabdACDHSXYZQTVWYbedeBCcBH 1 JQP

ABCD | JKLPQRSTXYaBF | JNPRVXfRSabdgACDHSXYZQTVWYbcdeBCcGHIJKNQRNPT

ACD I JPQRSTXYaF | JNPRXRbcdgABCDSXZQTYbedCeGH I JKNPQRMNP T

ACD I JARSYaFG | JNRRbe dgABCDSXZPQTYbcdGeH | JKNPQRMNP

ACD | JARSYaFG | JNRbcdgABCSWXZPQTbCcH I JKNPQRMNP

ACDE | JARSYaFG | JMNbc gABCSWXZPQTb | JKNPQRSDMNP
ADEIQRSYFGIJHbc gABWXZP | JKNPQRSgDHP

" ADEISFGIJHbe gABWZP | KNPRS gDKLM

ADEIFGIJMbcABWZP IREWgDKLM

DEIFGHIJMABWZPRSWgDEKLM

DEHIFGHIMABZ f HPRSWgDEHKL

DEHIFHIMZfHPRSWXfgDEHKL

EHIHIMZafHIPRSWXefgDEFHKL

1.6700

1.6030

“ETTITRZaTT P oWAC T QUET GITRE,
EHIHIMZaf AEFH INPWXZde fEFGH
EHIHaefAEFHINPXYZdefEFGH
EHIHadefAEFGH INXYZdefEFGH
EHade fABEFGH INXYZde fEFGH

Bottom of Value

BEFGIMN
BFGILM
BGILM
BILM
BLM

LH

LH

June 2009 — Mid-Jan. 2010

ef
ef
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HdeBEFG I|MNef 6H
HdeBFG I LMe f
HdeBG I LMef
HdeB ILMf
HdBLM
dLM
dLM
LM

" June 2009 — Mid-Jan. 2010

1.5910

" TJun 09

[Jur 09

[Aug 09

[sep 09

British Pound, June 2009 — Jan. 201

[oct 09

[Nov 09

[Dec 09

Man

"Toun 09 A

British Pound, June 2009 - Ja

[Jan 10




(2 of 3)

Putting the Bell Curve into Context
British Pound

E E
DEF DEF

CDEF CDEF

CDEF CDEF

CDFQR CDFQR

CFG IGRS CFBIURS

CF61JKORS CFG 1 JKARS

TgCFGJK | JKMORSTacC fgCF6 JK | JKMARSTacC

CTgCGJMJKNPY | JKMQTVacBCD CfgCe JMJKNPY | JKMATVacBCD

CK7g0 JHNVHIKNPHXYEF | JKLMTVYZacABCD CKTg6 JMNVWIKNPHXYEF | JKLMTVYZacABCD
BCKLTZbot NS

AN D DEE LKL AT LARCD.

:gg; EVGTADG ABCD JKLPQRSTXYZabe f ABFPOQRVWXYZCdef JKLRSTVHZaH | PQRSYTVHWYcde f BCDEVG T ADG
ABC 1AGH QT ABCD JKLPQRSTXYZabABF | PARVWXZcdefLRSTZadACDHPSXYZATVHYbcde fBCDGf AGH 1QT
¢ ABCDIJKLPQRSTXYZahBFIJNPQRUXBFRSah cDHSXYZQTUWYhndch 1 JKNQRNP T4 CABCD | JKLPORSTXYZabBF | JNPARVXe RSabdgACDHS X YZQTVHYbGdeBCGGH | JKNORNP T+
c ACD | JPORSTXYaF6 | JNPRXRbcdgABCDSXZPOTYbcdCCEH | JKNPARMNPT CACD | JPORSTXYaFG | JNPRXRDGAGABCDS XZPUTYDcdCGGH | JKNPORMNPT
c ACDE | JORSYaFG | JMNRbcAgABCSWXZPQTDOCCH | JKNPORSgDMNP GACDE I JORSYaF G | JHNRbGAgABGSWXZPATDCCH | JKNPARSGDMNP
Ce ADE IQRSYF6 | JMDGGABWXZP | JCNPORSGDKLMP CeADE |QRSYF6 | JMbGgABWXZP | JKNPORSGDKLMP
CEex ADE IFGH | JMAbGABHZP IRSHGDEKLM CEEADE | FGH | JMbGABWZP | RSWODEKLM

BCKLTXan[AVWYch[gJKLMN TVWZHIJNPURWXYETDEFKLVYZEIABCDG BCKLTXZbef AVWYZcdTgJKLMNRSTVWZH | JNPORWXYe TDEFKLVYZGTABCDG

ﬁgfﬂn(ﬂ{ ABCJKLORSTXYZabefABPQVWXYZcdefgJKLMNRSTVWZH | JPQRYVHWXYde fBDEVYZGTADGH

CEce DEHIFGH IMABZ fHPRSWX f gDEHKL

CDEce EHIHIMZafFHIPR3WXelgDEFGHKL
CDEFcde EHIHIMZaefAEFH INPWXYZde fEFGH

GDEF ¥bcde EH IHade T ABEFGH INXYZdelEFGH

CDEFGJWibd HdeBFG ILMef

Soer ¢ vt Ko LT Prior Bottom of Value

CDEFGJRVW LM
DF G JKRVW

DFG JKORSVW

DFG JKORSVH

FGJKadQRSTVH

KLad(QR3TV

KLabdQRSTV

KLabdAQRST

KLabdAQRSH ILMST

LabdAPQRSGH ILMPST
LTabdAPARSGH IHKLMNPS
LTZabAPQSTGH | GHKLMNFP3
LTZaAPSTGH ILEFGHKLMNPS
LRSTZaAKLPSTGH ILEFGHKLMNS
LRSTWZaABHKLPSTGHLPADEFGHKN

CEceDEH IFGHIMABZ THPRSWX T gDEHKL
CDEceEHIH IMZafFH IPRSWXefgDEFGHKL
CDEFcdeEH IHIMZaeTAEFH INPWXYZde TEFGH
CDEFXbcdeEH IHade f ABEFGH INXYZde fEFGH

CDEFGJWXbdHdeBFG ILMef 1.59 10

CDEFG JVWXhbHdeB I LMf

CDEFG JVWXbdLM

CDEFG JRVWLM

DFGJKRVHW

DFGJKQRBVHW

DFGJKQR3VW

FGJKaddRSTVW

KLadQRSTV

KLabdQRSTV

KLabdAQRST

KLabdAQRSH ILMST
LabdAPQRSGHILMPST
LTabdAPORSGH IHKLMNP3
LTZabAPQSTGH I GHKLMNPS
LTZaAPSTGH ILEFGHKLMNPS
LRSTZaAKLPSTGHILEFGHKLMNS
LRSTWZaABHKLPSTGHLPQDEF GHKN

- » LMNRSTVWZABCHKLPSTXFGHLQ IFNPORTADGH
0

LMNRSTVWZABCH | JKLPSTXYFGLAV I JENPARTAD
LHNRVWZABCHIJKLSTXYFGLHVFIJCFHNPHR'AD

MNRVRBCDH | JKIL TXYFGLMAQV] JC

MNR F A
MNR; [} F| et
HNRCDEIXYZDEQEFHNPUVEFJYYZaDBCFGH YZcde
MRDEZDEQEFMNPUVEFJHYaTVYZahBGHIMVWXYZGdE
MDEbegEFMNPVDEF JKMYZaTVYZabB6 | VWAYZcd
DEefgBEFMNPVTDE JKMYZaTVYabGBVWIYCd
DefgBEFMNPVTBCDE JKMTVYZaTVYbcABWXY

ef gBEMVe fBCDEKLMTVYZaTVhoAXY

el gBVdelBCDEKLMTVYZabcTVogAX

LMNRSTVWZABCHKLPSTXFGHLQ IFNPARTADGH 1.4975
LMNRSTVWZABCH | JKLPSTXYFGLAV I JFNPURTAD
LMNRVWZABCH | JKLSTXYFGLAVF | JCFMNPQRTAD
MNRVWABCDH | JKLTXYFGLMAVF | JCFMNPRVEfA
MNRVWBCDEH | JKXYZbeFLMOVF | JZaBCFGH IMRVYZerA
MNRVHWCDEH | XYZbegEFMNQVEF | JZaBCFGH IMVHYZcdef
MNRCDE | XYZbegEFMNPOVEF JYYZabBCFGH IMVHXYZcde
MRDEZbegEFMNPOVEF JMYaTVYZabBGH IMVWXYZcde
MDEbegEFMNPVDEF JKMYZaTVYZabB6 IVWXYZcd
DEefgBEFMNPVTDE JKMYZaTVYabcBVWXYcd
DeTgBEFMNPVTBCDE JKMTVYZaTVYhcABWXY

efgBEMVe [BCDEKLMTVYZaTVbhcAXY

efgBVde fBCDEKLMTVYZabcTVGgAX

VOETBCTREMR TV anCr S Te TR,
Vde fBCLMRSTVabcBFSTcigA
VcdefBCLMRSTVabcBEFQSTTg
VodefBCLRSVahcBDEF IQSTT
VcdeBCLRSVcBCDEF IQRST
VceBSGBCDEF IMARS
VceBBCDEF IMORS

VHWXbGBCD ILMORS

VWXbGE ILMQ3S
VWXYDC | JKLMQS
VWXYb | JKLMS

WXYb | JKL

WXYh | JKL

nc NOV. 2008 June 2009 - Mid-Jan. 2010

inElECLMRSTVaDGEFSTclgz
Vode fBCLMRSTVabcBEFRSTfqg
Vode fBCLRSVabcBDEF IASTT
VcdeBCLRSYCBCDEF IQRST
VoceBScBCDEF | MORS
VceBBCDEF | MARS
VWXbcBCD I LMQRS
VWXDCB | LMAS
VWXYbc | JKLMAS
VWXYb | JKLMS

WXYb | JKL

WXYD I JKL

== Nov. 2008 — Mid-Jan. 2010

[Nov 08 C [dun 09 A

British Pound, Nov. 2008 — Jan. 2010

[Nov 08 C

British Pound, Nov. 2008 — Jan. 2010

[Jan



Recognizing Pockets of Low Usage  ©°?
British Pound

E

DEF
CDEF
CDEF
GDFAR
CFGIQRS

CFG1JKQRS - - -

TgCFGJK | JKMARSTacC . .n .n e oc e o

CTgCGJMJKNPY 1 JKMOQTVacBCD

CngGJHNVWJKNPWlYEFIJKLHTVYZacAHCD

BCKLTZbefYgJMNSTVWHI JNPRWXYeTDEF JKLMTVYZacf ABCD

BCKLTXZbefAVHYZcdfgJKLMNRSTYWZH | JNPOQRWXYe fDEFKLVYZGTABCDG | ow usage created by
combining prior data to

CeADE IQR3YFG | JMbcgABWXZF | JKNPARSgDKL MP g

CEeADE IFGH | JMbGABWZP IRSHgDEKLM

CEGEDEHIFGHIHABZfHPRSW]ngEHKL

CDEBEEHIHIHZafFHIPRSWlengEFGHKL revea a con or

CDEFcdeEHIH IMZaef AEFH INPWXYZdefEFGH

LDEEXDCdeEH IHade TABEEGH INXYZde fERGH o

ABCJKLORSTXYZabefABPOQVWXYZcdefgJKLMNRSTVWZH | JPORYVWXYde fBDEVYZcTADGH
CDEFWXbcdeEHadeABEFG IMNXYZdeTFGH

ABCDJKLPARSTXYZabhef ABFPARVWXYZcdef JKLRSTVWZaH IPARSYTVWYcde TBCDEVGf ADGHT

CDEFGJWXbdHdeBFG ILMef

CDEFGJVWXbHdeB I LMf v

CDEFGJVWXbdLM DE 1 JAR L]

ABCDJKLPORSTXYZabABF IPORVWXZcdefLRSTZadACDHPSXYZOTVHWYbcdef BCDGfAGH 10T
G,
CDEFGJRVWLM DE I JKLAR

DFGJKRVW EH 1 JKLORS
DFGJKQR3VH EH1JKLQ3
DFGJKQR3VW EH 1 JKLSY
FGJKadQRSTVHW H3XYP

KLaddR3TV STXYZLNPQXbc
KLabdQR3TV TXYZaLMNPQVWXbc

CACD | JPORSTXYaFG | JNPRXRbcdgABCDS XZPQTYbcdCoGH | JKNPQRMNPT
CACDE | JURSYaF G | JMNRbcdgABCSWXZPATbCGH | JKNPARSgDMNP

KLabdAQRST
KLabdARRSHILMST
LabdAPORSGH ILMPST
LTabdAPQRSGH IHKLMNP3
LTZabAPQSTGH 1GHKLMNPS
LTZaAPSTGH ILEFGHKLMNPS
LRSTZaAKLPSTGH | LEFGHKLMNS
B = BON

LMRSTVWZaABHKLPSTFGHL IPADEFGH 1. 975

LMNRSTVWZABCHKLPSTXFGHLA IFNPARTADGH
LMNRSTVWZABCHI JKLPSTXYFGLQV | JFNPARTAD
LMNRVWZABCH | JKLSTXYFGLQVF | JCFMNPORTAD
MNRVWABCDH | JKLTXYFGLMAVF | JCFMNPRVeTA
MNRVWBCDEH | JKXYZbeFLMQVF | JZaBCFGH IMRVYZeTA
MNRVWCDEH I XYZbegEFMNQVEF | JZaBCFGH IMVWYZcdef
MNRCDE I XYZbegEFMNPOVEF JYYZabBCFGH IMVWXYZcde
MRDEZbegEFMNPOVEF JMYaTVYZabBGH |MVHXYZcde
MDEbegEFMNPYDEF JKMYZaTVYZabB6 | VWX YZcd
DEefgBEFMNPV{DEJKMYZaTVYabcBVWXYcd
DefgBEFMNPVTBCDE JKMTVYZaTVYbGABWXY
efgBEMVe fBCDEKLMTVYZaTVbGAXY
efgBvdeBCDEKLMTYYZabcTVGgAX

VdefBCDKLMRTVabcFSTcTgA
%ﬂtmmﬂ'm‘Fﬂ— ELE ] .

¥cdefBCLMRSTVabcBEFASTTg
VcdefBCLRSVabcBDEF 1Q3TT
VcdeBCLRSVGBCDEF IQRST
VceBScBCDEF IMORS
VceBBCDEF I MORS

VWXbcBCD ILMOR3

VWXbcB ILMQS

VWIYbG 1 JKLMOS

VWXYD | JKLMS

WX¥YblJKL

WX¥YblJKL

WXYbJKL

" Nov. 2008 — Mid-Jan. 2010

¥b
Nov 08 C

British Pound, Nov. 2008 — May 2010

TYZaR ILMNPRQVWXYbG f
TabRSE ILMOTVWXYce L
abRSABEFGH | TVYcd
abLORSTABEFGH | Tcde
abAHLPORSTQABEFGHTde
bACDEHLPQTTgAFGHde
ACDEHLPOTXYfg

ABCDE | JKPQTXYZaef
ABC I JKQXYZaef
ABJXZabe

ABJZab

Aab

A

Mid-Jan. — May 2010

Jan 10 V May 10

)

ROBIN MESCH
“ssideries




Recognizing Pockets of Low

8

8

SY

YRSYAK

YRSVYAK

YRSTVYAHKL

YRSTVYTAFGHKL

YQRETVYTAFGHKL

YQRTVYTABDEFGHKL

YbQRTVYZf ABCDEFGHL
CXYbQRTVYZfBCDEFGHL
VCXYbQRTVZafBCDeDEFHL
VCDXYbQTZacfBCDdefgDEFHL
PQRVCDWXYbQTZacBCDdefgDHL
PQRVCDEWXYbQZacDPdef gDHL
PQRVWCDEWXbLQZacDPQdefgDL
PQRVWCDEWXbKLMQZacDPQRdefgL
PQRV DEWX L MZacDGPQRALMN
PQRV MZacDGPQRdLMN

PQRV! MZ ¢ GHQRZ dLMN
PQR"XYZd FNWbcDKLMcGHNQRSWYZdLM.
PXYZQT MGHNQRSWYZ dlMN¢
XYZcu gézLHJKNRSWXYZdLM
XYchngFNTV DEIJKLHI JKNRSWXYZLM

AMXZ WcBCDE | JKHI JKNRSWXYM
AMNX 'a VWcBCDEF I JHIJKRSX
AMN BCDEFIJIJK

AHMNeFMNPQTVcdefHCDEFIJJ
ABMNeFMNPQTVcdefBCDF 1 J
ABMNeFGMNPQTcdefBCDF I
AHFMNFGJMPQTcdefH

FGHJMGJKLMLH f
GHJGJKLMaLMf
GHJKLMNaLM
GKLMNRabcdPH

Pocket bf Low Usage

RSTVWZabcdgAPQRYZaFHIL

C ZaFGHI
TV ZadFGHI
TWZdgABCPQR adefFGI

X
TWgRBCPQRSWXYZadefFG
gA &ef}\ﬂ FG
gC EF

CDPadefABEF
CDaefABEF
DefBEF
HKefBE
HKfBE

HIK

HIJK

HIJKN

< July 2009 — Jan. 2010

[Jul 09 A

Wheat, July 2009 to Jan. 2010

[Jan 10

YQRETVYTAFGHKL
YQRTVYTABDEFGHKL

YbQRTVYZf ABCDEFGHL
CXYbQRTVYZfBCDEFGHL
VCXYbQRTVZafBCDeDEFHL
VCDXYbQTZacfBCDdefgDEFHL
PQRVCDWXYbQTZacBCDdefgDHL
PQRVCDEWXYbQZacDPdef gDHL
PQRVWCDEWXbLQZacDPQdefgDL
PQRVWCDEWXbKLMQZacDPQRdef gl
POQRVWYCDEWXbKLMZacDGPQRALMN
POQRVWYZ CEWXbKLMZacDGPQRALMN
POQRVWXYZCEWbKLMZc GHQRZJLMN

AMNXcefFMNPTVGBCDEF I JIJK
ABMNeFMNPQTVcdefBCDEFIJJ
ABMNeFMNPQTVcdefBCDF 1 J
"ABMMeF GMNPQTcdefBCDF |
ABFMNFGJMPQTcdefBF |
BFMFGJKMPQTdefBFI
FGIJMGJKMLMPQTdefBF I
FGHIJHGJKMLMdefB
FGHJMGJKLMLMAfB
GHJGJKLMaLMfB
GHJKLMNaLM
GKLMNRabcdPHL
LMNRSTabcdPHL
LNR5TWabcdPRaHL
NR5STWabcdgPQRZaHIL
R3TVWZabcdgAPQRZaFHIL
R3TVWZabcdgAPQRYZaFHIL
RTVWZacdgACPQRSYZaFGHI
TVWZcdgACPQRSWXYZadFGH I
TWZdgABCPARSWXYZadefFGI
TWgABCPQRSWXYZadefFG
gABCPQSWXYZadef ABFG
gCPWXYZadefABEF
CDPadefABEF

CDaefABEF

DefBEF

HKefBE

HKfBE

PORWXYZdgCEFNWbcDKLMc GHNQRSWYZ dLMN
PXYZdf gEFNVWbcD JKLMGHNQRSWYZ dL MM«
X¥YZcdf gEFNTVWeD | JKLHJKNRSWXYZdALM
X¥YZcdf gEFNTVWcCDE | JKLHI JKNRSWXYZLM
AMXZcdefgFNTVWcBCDE | JKHI JKNRSWXYHM
AMNXZcdef gFMNTVW¢BCDEF | JHIJKRSX

<July 09 — Jan. 10

Pocket of Low
Usage Fills in

TaQRXbAC
TVWXabJKQRXYZabACD
TVWXabJKQR3XYZabACD
TVwWXabc JKQR5XYZabABCDE
VWXbcBCJKLQRSXYZabABCD
VXbcBCJKLQSTXYZabABDE
VcedeBCH I JKLQSTXabARD
VedeBCH I JKLS TXAER
cdeABCDHI JLSTEH
eABCDHIJLT

eABCDEHIT

eABCDE

eCDE

CDE

DE

Jan. — March 10

[Jul 09 A

Wheat, July 2009 to March 2010

[Jan 10 P

[Mar 10
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Organizing the Data

“Cycle of Market Activity” is when the market
completes a Bell Curve

= Once the Bell Curve is complete, a new
directional move begins in search of new value

= In order to anticipate the new direction, the
complete “Cycle of Market Activity” must be put
into context of a larger incomplete cycle

=  We look for where low usage areas exist either
above or below the completed bell curve to
determine the next directional move




High & Low Usage Determine Context

112800
112700

112400
112300
112200

112000
111900
111800
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111400
111300

111000
110800
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110600
110500
110400
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111700 .
111600/ .
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vx
NsvxInwxzLN

BLNQXZ |q5VXfh] IngsvxzxzLNQSVX

NBFHLNQ3VXZbdhjqsxzLNQSVbfhj IngsvxzngswxzBF JLNASVXZL
LNBFHJLNQSVXbdfhjIngxzLNQVXZbdfqsvznqswvxzBDFHJLZbdL
LNQSVXZSFBFHJLbT IngxzBDJLNXdgszj I ngsvBDFHJZbdJLN

FJLNQSVXZb I svxzDF xzBDFHJL zBDF JLNZSh | InBDdfhj | JLN
FHJLbfh]InqsvxZBDFL xZBDFHJZBDFHJLNZBNSbh| IBDAfhj IVJLN
BDFHJbdfhjInqsvxzBDFHJLQbxzBDHJZBDFHJZBNSVXbdfhBDT I ngsvJLNQ«
BDFHJdh | I nqvxzBDFHJLNQSVXZbdf xBDzBDFHZBDNSVXZbdf hBngsvxJLN
BDH I nvBDFHJLNQVXZbdf |vxBDzBDHZBDLNXZngsxB.JLN
BNBDFHLNZTh1vxBDBDZBDLNXnsxzBJL

ZBBDNTh|InsvxBZBDLNxZBF J

ZBBNhj IngsvxzBDLNxzBDFHJ

zBBjnqszBDLxzBDFHJ

svxzBqszBDLzBDHJ

nqsvxzBzBDLBDHJ

ngsvxzBDLBDHJ

nqDF JLB

nDFHJLB

ZdfhInDFHJ

XZbdfhjInDFHJ

XZbdhj IDFHJ

SXdID

LNSVXD

LNSV
LNS
LN
LN
HLN
HJLN
HJL
HJL
HJL
HJ

J

J

J

New Directional
move out of mode
without longer-
term context.

: July 30t — Aug.10"

More back
data sets,
direction,
downside

stops

targets and

D

DFJL

DFHJLN

DFHJLN |

DHJLN] In

HLNnj Ingq

HLNInfhjIng

LNQ IngvThng

N j IngsvxDFHLNdf hgB

Qbh | 1gsvXDFHLNZbATqBHJ

@Zbdhj 1qsxDFHJLNXZbdqBDHJ
QXZbdfhlsxBDFHJLNVXZbqsBDFHJL In
QXZbdfhxBDF JLNQSVXZbgsBDFHJLN InFHJ
QXbdf hxBDJLNQSVSBDFHLN | INDFHJ
QvXbdfxzBDJLNsZBDFLNh j INBDFHJ]
Q3VXzBDL swzBDFNSVXT hjnBDF JLNI
Q5VzBsvxzFNSVXThjngsBDF JLN
QzBsvxzNSXfhnqsvzBDF JLN
QzBsxz¥bdfnqsvzBLN
QzBxzXbdfngswxzBL
zBzXbdfngsvxzBL

zBXZbfngxzB

zBZbxzB

ZhzB

7B

B

B

Aug.10t — 16t

NsvxInvxzLN

BLNQXZ jq5vxfh| IngsvzzxzLNQSVX
NBFHLNQSVXZbdh jqsxzLNQSVbTh j | ngsvxzngsvizBF JLNQSVXZL
LNBFHJLNQSVXbdfhj IngxzLNQV¥XZbdfqsvznqsvxzBDFHJLZbdL
LNQSYXZSFBFHJLDAT IngxzBDJLNXdgsz | IngsvBDFHJZbdJLN
FJLNQSVXZb | svxzDF xzBDFHJLZBDF JLNzShj InBDdfhj I JLN
FHJILD Lh I nq 5% 2Bl 2ZBDFHJZBDFHJLNZB Dh] 1BDAThj IV

BDF, x BDF BDf I ngswvJLNG
28D Bl D df hBngswxJLN
2BBDHInvl DHZzBDLNXZngsxB.JL

Opposing ledge of
high usage

5¥x2ZB|InzBBDNTh| I nsvxBZBDLNxZBF J
nqsvxBj I nzBBNh j | ngsvxzBDLNxzBDFH.J
IngsBDLNhj IngsxBzBBjnqszBDLxzBDFHJ
IngBDFHJLNdf hnqsvxBsvxzBqszBDLzBDH.

NZ IBDFHJLNQXZbdfhsvxzBBnqsvxzBzBDLBDHJ
LNZb IBDFHJLNQSVXZbdf hswxzBzBnqsvxzBD)
FHJLNQSVXZb IBDFHJLNSbdsvzBHngxzBn;
DFHJLNSVXZbdfhj IDFHJLDSvZBDHJ I
BDFHJLAThjDFHJLZBDFHJ | I nqsvxz
BDHJL [DBDFHJ| InxZBDXZbdfhjl
BDLBDFHJLfhjInBDXZbdh j IDFH
ZbIBDLBDFJLZThjBDLSXd ID
Zbdfhj1zBDDJLNQVXZbdf hDLNL
3ZbdThj|zBDJLNQSVXZbdDLNLNSV
NSXZTh] I nzBLNQSVZbdDLNDLNS
JLNSVXZ I nswzBLDJLNDLN
QzJLNSVXIngsvxzBLDJLNDLN
Q3VXZbdThjnbxz JLNSXngqsvxzBDJLN IDFHLN
Q3VXZbdfhjIngbdxzHJLNnQsxZBDJNQSV IDFHJLN
NQj IngbdvxzHJLNDHJNASVX IBDFHJL
NQIgsFbdswvxzNHNDFHJNX j | nBDFHJL

vxzBnDFHJLB
dfhinDFHJ

Low Usage

1117

BD

PENUSUDPHOUT TS U X ZNUS VAZ S UL JL I
FHLNsVXZDFHJbdfh|gqsvxZNQSVXZsvxl qvxzDFHNFHZbdh | nqvxBHJ
FHJULN vy ZDFHJNQ S fhjqszNQXZbdsvxD LNhngsvxZDFHFHZbAThngsviBJ

EFHm Eh xzﬂﬁr VXZEDFHFH\:IHH]SVXZEJ
BDFRJI Ji
BDFH.JNzBI NZb IngBNTh Ingsx

ZBDHJZBDJLNZb I nBLNTh] InqxZBDFHNASVXZbdT | InZBFHF,
2BDJZBJLNInBHJLNh | InqzzBFNQ3V¥h j | zBFHZB
2zBDzBJLNBHJLNh jZzB2BNQ | | zBHZB
vxzBBJLBHJLNzBOSxzBBNQBzB
qsvxzBBJLBHJLzBQnqsxzBBBzB
q5VJBDFHJLBA I nqsvxBBZ
XZqsvBDFHLBQ I ngsvxBB
QXZbgBDFHLBASX I nqsvxBDHJB
QXZbgqBDFHENQSYXb I nBDFHJB
Q3VXbdqBDFHBNAVXZbd | IBDFH.J
Q3VXbdngBDBLNAXZbdfhj IBDFH
BNQdT IngBBLNQZbd T h jBDFHJswx
BNQAThInBBDLNTh jBDF Jgsvxz
NBJLNQfhjInBDJLDFJqsxz

NBHJLNh | InBDJLDJgz

LNBDFHJLN| IBDJL Jgz
LNSVZBDFHJLBDF JLJq

DLNSYXZbdf hxzBDFHLBDFLJL Jq
BDJLNSVXZbdfhxzBDFHBDFL J.Jq
]HDFHJLZhﬂhInVXZHDFDFJqSVHLJan

TZOUT T T

Low Usage

BT
»BD

D

DFJL

DFHJLN

DFHJLN|

DHJLN] In

HLNnjIng

HLNInfhjlng

LNQIngvfhng

NOj | ngsvxDFHLNdf hqB

Qbh | 1gsVXDFHLNZbdf qBHJ

Qzbdhj IqsxDFHJLNXZbdqBDHJ
QXZbdfhlsxBDFHJLNVXZbqsBDFHJL In
QXZbdfhxBDF JLNQSVXZbqsBDFHJLN InFHJ
QXbdfhxBDJLNASVSBDFHLN | InDFHJ
QVXbdfxzBDJLNszBDFLNh | I nBDFHJNQ
Q3VXzBDL swzBDFNSVXTh j nBDF JL|
Q8VzBsvxzFNSVXThjngsBDF JLN
QzBsvxzNSXfhnqsvzBDF JLN
QzBsxzXbdfnqsvzBLN
QzBxzXbdfngsvxzBL
zBzXbdfnqsvxzBL

zBXZbfngxzB

zBZbxzB

ZbzB

BNOS: df InqsvaDFHJ InqsvDFHansvszLNJJLNIn

zBN| |nqs JLNIn
ZBN| ZBH LNXZ |1
28D hdlll HLN

zEDNzJLNVXZh'] InHDFHJNﬂZDd] InDFHLNﬂSVXZDd'h] 1
bzBDHLNLNSVXZD I nBDFHJNQXZb I ngDFHLNQSdfh
ZbzBDHJLLNSVXZbBDFHJQXbngBDFHLTh
ZbdfhxzBDFHJLLNSVXZBDFAVIngsBDFH

NQSVXZbdf hjvxzDFHJLLNBDASYXnsBDF

NQSVXZbdfh| IqvxDFHJ DSVsBD
SN2 — Aug.10th
Nl " .

NJsvxzB

B
B

'Aug.10t — 16t

[7r30 H

[Br10 s

E-Mini S&P 500, July 30t - August 10t 2010

[7:7 |

E-Mini S&P 500, July 7t

[Br10 s
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Using Market Profile to
Build a Strategy

Elements of the Method:

Range Trade underdeveloped Bell curves
until the are complete

Put small completed bell curves into a
larger under-developed context

Trade for Development of low-usage areas
until the larger under-developed context is
integrated into a completed bell curve




Market Example

Soybeans
anuary — July 2010
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Market Profile Trading Strategy
Soybeans

VYZacBCDGIKNRefgDEG
VYZacBCDGIKNRefgG
VYZacBCD IKNRef gG
VZacBCD | JKNRSdef g6
VZcBDIJKNRSdefG

¢l JKNRSdefG

¢l JKNRSdefG

¢ | JKNRSdeG

¢ | JKRSWdeG

JREWdGH

RSWdGH

SWdH

SWXdH

SWXZdH

WXZdH

WxZd

Wiz d

WXYZd
XYZd
XY

XY

X

X

X

1000

FIrTARARAARARRAR
-F

Value area top

980

930
Val rea bottom

210

Jan. 2010

Key Elements of
a Strategy:

1) Direction
2) Target

3) Timeline

4) Alternative
Scenario

Soybeans, Nov. 2009 —

[Jan 10 [Feb 10




Market Profile Trading Strategy
Soybeans

10374
10350
10324
10300
10274
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b 10074 Kb
WXYD 10050 K¥XYb
WXYb 10024 KWXYb
WAYD T 0000 KLWXYbe
WXYb ¢ 9974 KLWXYbe
WXYb ce 9950 LWXYbce
II v 9924  LWce
e ailie area top 9900 LWicdefs
Q v cdefC 9874 LPQVWcdefC
PQT VW cdefC 9850 LNPPQTVWedefC
PQT VW »cdefCE 9824 LMNPTPQTVWedef CE
e PQT V dCDE

9866 EMNPTPRTYTTCDE
XYe NPT CDE

9774
9750

LMNPTYePQTVdGDE
LMNPTYXYegNPTCDE

XYef
XYef
XYZef
XYZaef
STXYZaef
R3TXZaef
RSTXZae

RSIXZab

L XYZ €
XYZ G
XYZ ABC

XYZ 2ARC K

hoowowora

p NPT
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MNP
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]

M

CDE F
DE F
DE FL
DE FLM
D FLM

FJKLMN
FJKLMN

P EGIKLMME dCD

f

wxf

wxf

WXYZE

RWXYZ{

PQRSWXYZadef
ch NPQRSWYZadef

NEORSYZadef

QR3S XYZ abABC JK

QRS XYZ abAB DJK

LQRST XZ "abAB DJK
VXabe K LQST XZ abA DJK
Vabce 1K LST X abA DHJK
Vabce 1K LST ab PDHIJK
abcd HIJK LT ab
abcde HIJK LT a
bcdeC HIJ LT a
bedeBCr HIJ LT

R5TZabe g
»RGTabe g
QRSab g GHI
QRSab
QRab
QRab
DEHIJK Q
DEHIJKL Q
DEHIKL PQ
DEHIKL _PQ

, GHI

gAE FGHI
gAE FGI
gAE FG
gAE FG
GAE F
gAE F

[s]

GHIL M

FGJKNR
FGJKNR
FGKNR
FGKNR

FGR
FGR
R

» STVWZcdACD

ZedCD
WZcdCD
STvWZcdCD
STVWZcdCD

NPQRSdef
» | INPQRef
1 INPQef¢
IJKNPef
1JKN
§TvWZabcdACD 1JK
STvWZabcdACDGH 1JK
§TvabcdABCDGH 1JK
VabABCDGH 1JK

c¢deBC HIJ L
deBC HIJ L KL

P
deABC KL P
P

deABC
eABC
eABCD
eABCD
ABCD

DEIKL P

VaABDGH LIK
aGH

Buy Value area bottom

9724
9700
9674
9650
9624

arnn

950

9474
9450
9424
9400
9374
9350
9324

9274
9250
9224
9200
9174
9150
9124
9100

LMNPTYXYe fgNPTCDEFf
LMNPTVYXYef gMNP TDEFWXf
LMNTVYXYZefgMNPDEFLWX
LMTVQYXYZaef gLHNPDEFLMWXYZf
LMTVQRXYZCSTXYZaef gl LHPDFLHRWXYZ f
LVQRXYZCRSTXZaef g LMFJKLMNPQRSWXYZadef
VWQRSXYZARCHE T ac JKLMNGDNPQREWYZ ade f
Q Vi VaYsTaW RECBNR L ada
S H KA H degs = a58 de
VWXaQRSXYZabAB 20egGHI LMFGJKNRZcdCDNPQRSde f
VWXaKQRSXYZabABD JKRSTabegGH I FGJKNRWZ¢dCD | JNPQREf
VWXabKLQRSTXZabABDJKQRSabgGH I FGKNRSTVWZ e dGD | JNRQe f4
VXabcKLQS TXZabAD JKQRSabgAEFGHIFGKNRSTVWZcdCD I JKNPe f
Vabc IKLETXabADHJKQRabgAEFG | FGRSTVWZcdAGD | JKN
Vabe IKLSTabDH | JKQRabgAEFGFGRS TVWZabedACD | JK
abcdHIJKLTabDEHI JKQQAEFGRS TVWZabe dACDGH | JK
abcdeH 1 JKLTaDEHI JKLQGAEFS TVabe dABCDGH | JK
bcdeGHIJLTaDEHIKLPQgAEFVabABCDGHIJK

c¢deBCHIJLDE IKLPaGHI 930
deBCHIJLKLPHI
deABCHIJKLP
deABCEHIJP
eABCEHJ
eABCDE
eABCDE

ABCDE

ABCD
BD

D

D

Jan. - July 2010

9074
9050
9024
9000
8974
8950
8924
8900

8874
n

210

ABCDE
BD
D

D

Jan. - July 2010

[Jan 10 K [Jan 10 K

Soybeans, Jan. — July 2010
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TUBUU
10770
10740
10710
10680
10650
10620
10590
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10530
10500
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104410
10380
10350
10320
10290
10260
10230
10200
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10110
10080
10050
10020
9990
9960
9930
9900
9870
9840
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9780
9750
9720
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9600
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9540
9510
9480
9450
9420
9380
9360
9330
9300
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9240
9210
9180
9150
9120
9090
9060
9030
9000,
8970

A

fAPQ

YfAPQD

YfABHPQRD

YfABGHNPQRD

Yc fABGHNPQRDEF
YacfABDGHNPQRDEF
VYacfABCDGHINPQRgDE
STVYZacBCDGHINPRgDEFG
STVYZacBCDGHINRgDEFG
STVYZacBCDGHIKNRfgDEFG
STVYZacBCDGIKNRef g6

STVZacBCD IKNRef g6
SIAL BCOLIKNDSdof of

R5TVeD | JKNRSdef G
R8Tc IJKNRSdefG
R3Tc I JKNRGdeG

KWXYb

KLWXYbc

KLWXYbce

Lwxbce

LWXcdefC

LPQVWcdefC

LNPTPQTVWcdefC

LMNPTPQTVWcdefCE

LMNPTYPQTVACDE

LMNPTYXYegNPTVdCDE

LMNPTYXYef QMNP TCDEFW{

LMNPTVYXYef gHNPDEFWX f

LMNTVQYXYZaef gMNPDEFLWXYf
LMTVQRYZTXYZaefg | LMNPDFLMRWXYZ f
LTVQRXYZCRSTXZaef gl LMFJKLMNPQRSWXYZadef
VWXQRSXYZaABCR5TXZaegG ILMFJKLMNCDNPQRSWYZ adef
VWXaQRSXYZaABCJKRSTXZabegG | LMFGJKLMNRACDNPQRSYZadef
VWXa0QRSXYZabABCDJKRSTZabegGHILFGJKNRZ¢dCD | JNPQRSdef
VWXabKLQRSTXZabABD JKQRSabgGH IFGKNRSTWZcdCD I JNPQ
VXabcKLQSTXZabADJKQRSabgAEFGH | FGKNRSTVWZ ¢ dCD | JKNPCf
Vabc IKL3TXabADHIJKQRabgAEFG IFGRSTVWZcdACD | JKN
VabcHIJKLTabDEHI JKQbgAEFGFGRS TVWZabe dACDG I JK
abcdeHI JKLTabDEH I JKLAQgAEFGRSTVWabcdABCDGH I JK
abedeCHIJLTaDEH IKLPQGAEFTVabABCDGH I JK
bedeBCHIJLTDEHIKLPQQAEFVaABDGHI JK
c¢deBCHIJLDEIKLPaGHI

deABCHIJLKLPHI

deABCEHIJP

eABCEHIJ

eABCDE

eABCDE

ABCD

Nov.09-Jan.10° Jan. — July 2010

[Nov 09 L

[Jan 10 K

Soybeans, Nov. 2009 — July 2010

[Jul

10

A
A

A

fAPQ

YfAPQD

YfABHPQRD

YfABGHNPQRD

Yo fABGHNPQRDEF

Yac fABDGHNPQRDEF

VYac fABCDGHINPQRGDEFG

STV¥YZacBCDGHINPRgDEFG

STVYZacBCDGHINRgDEFG
EFG

RSTV¢D I JKNRSdef G
RSTc | JKNRSdefG
RS5Tc I JKNRSdeG

RTc | JKRGWdeGK
RTJREWAGHK
RTRSWdGHK

QRS WdHK

QREWXZ dHKb

QRWXZ dHKWXYb
QRWXZ dKWXYb
MOQWXYZdKLWXYbc
MQXYZdKLWXYbe
MQXYLWXbce
MAXYLWXcdefC
LMXLPQvWecdefC
LMXLNPTPQTVWcdefC
LMLMNPTPQTVWcdefCE
LMLMNPTYPQTVdCDE

‘Highillsage Ledge

DEEL WYY
LLMTVQRYZTXYZaefg| LHNPDFLMRWXYZ {
LLTVQRXYZCRSTXZaefgILMFJKLMNPQRSWXYZadef
LVWXQRSXYZaABCRSTXZaegGILMFJKLMNCDNPQRSWYZadef
LVWXaQRSXYZaABCJKRS5TXZabegG | LMFGJKLMNRACDNPQRSYZade f
VWXaQRSXYZabABCDJKRSTZabegGHILFGJKNRZcdCD I JNPQRSdef
VWXabKLQRSTXZabABD JKQRSabgGHIFGKNRSTWZcdCD | JNPQe
VXabcKLQSTXZabADJKQRSabgAEFGHI FGKNRSTVWZ ¢ dCD | JKNPef
Vabc IKLSTXabADH| JKQRabgAEFG I FGRSTVWZcdACD | JKN
VabcHI JKLTabDEH | JKQbgAEFGFGRS TVWZabe dACDG | JK
abcdeH I JKLTabDEHI JKLQGAEFGRS TVWabcdABCDGH I JK
abcdeCHIJLTaDEH IKLPQQAEFTVabABGDGHI JK
becdeBCHIJLTDEHIKLPQQAEFVaABDGH I JK
cdeBCHIJLDEIKLPaGHI
deABCHIJLKLPHI
deABCEHIJP
eABCEHIJ
eABCDE
eABCDE
ABCDE
ABCD

> Nov. 2009 - July 2010

96

5

[Nov 09 L

[dut

10




Market Profile Trading Strategy L of 4)
Soybeans

fAPQ

T Filling in the Pocket of

YfABGHNPQRD

Yc fABGHNPQRDEF

YacfABDGHNPQRDEF

ow Usage create

STVYZacBCDGHINPRgDEFG

STVYZacBCDGHINRgDEFG
f

pside Te combining prior data to
i reveal a context for

RTc¢ | JKRGWdeGK HILPQTWXY

RTJRSWdGHK HILPQTWXY
RTRSWdGHK HIPQTVWXYbd eve o men
QREWdHK HIPQTVWXYbd L
QRSWXZdHKDb HIPTVWXb
QRWXZ dHKWXYb HPTVWbcd
QRWXZdKWXYb HPTVbed
MOWXYZdKLWXYbc HPVbcd
MQXYZdKLWXYbe HPVbed
MOXYLWXbce GHPbc
MOXYLWXcdefC GHP
LMXLPQVWcdefC
LMXLNPTPQTVWcdefG
LMLMNPTPQTVWcdef CE
LHLMNPTYPQTVdGDE
LLMNPTYXYegNP TVACDE
g (o

TXYZaefgILMNPD
LLTVARXYZCR5TXZaef gl LMFJKLMNPQRSWXYZadef
LVWXQRSXYZaABCRSTXZaegG ILMFJKLMNCDNPQRSWYZ ade f
LYWXaQRSXYZaABCJKRSTXZabegG | LMFGJKLMNRACDNPQRSYZadef
VWXaQRSXYZabABCDJKRETZabegGH I LFGJKNRZc¢dCD | JNPQRSdef
VWXxabKLQRSTXZabABD JKQRSabgGH I FGKNRETWZcdCD | JNPQefa
VXabeKLQSTXZabADJKQRSabgAEFGH IFGKNRSTVWZcdCD I JKNPef
Vabe IKLSTXabADHIJKQRabgAEFGIFGRS TVWZc dACD | JKN
VabcHIJKLTabDEH I JKQbgAEFGFGRE TVWZabc dACDG I JK
abcdeH I JKLTabDEHI JKLQGAEF GRS TVWabe dABCDGHI JK
abcdeCHIJLTaDEHIKLPQQAEFTVabABCDGHI JK
bedeBCHIJLTDEH IKLPQQAEFVaABDGH I JK
cdeBCHIJLDEIKLPaGHI
deABCHIJLKLPHI
deABCEH | JP
eABGEHIJ
eABCDE
eABCDE
ABCDE

»'Nov. 2009 - July 2010 July 2010

Nov 09 L Jul 10 A Jul 10

Soybeans, Nov. 2009 — July 2010
()
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Market Profile Trading Strategy: Corn

A

3A

R3AdDF GHK

KOQRST ADDFGHK
KLQRSYc T AdeDF GHK
KLARSYcfAdegDEFGHK
DJKLORSYcfACAdef gDEFGHKL

CDJKLMORSTVYacfABCNQRd f gDEGHL
YCDJKLMOSTVYacfBCKNPQRZdfgDHL
YCDJKLMATVYac TBCKNPARZATL

YCD I JLMOTVYacBCKNPARWZTL

YCD I JLMTVYacBCKNPOQRWYZ L
WXYCD I JLMTVYacBCDKNORWYZTL
WXYDCD | JLMTVYZacCDKNORWXYTL
WXYDCDE | JLMTYZacCDKNRSWXYTL
WXYDCDE | JLYZAaGDKRSWXYTL
WXYDBCDE | JZAacDJKRSWXYTL

WXYDbBCE | ZacDG JKRSWIL
WhTBCEF | ZaDG JKRSXL
TVWbefBCEF IZDGHJKSL
NTVWbefBCEF IZDGH | JSL
NTVWbefBCEF IGHI.JL
NTVWbefBF IGH | JL
LMNTVWbe fBF IGH I JL
LMNPTVbefBF IGHIJLM
LMNPUTVbGefBF IGHI JLMN
LMNPUTDGeTBF | | JMN

F ILMNPUTbcde TBF I IMNAG
FHILMPUTbGde 1 BMNPDAG
FHILMPQTbcde  BMNP XDACDE
FHILPQTcde fBMNPXbACDE
FHILPQTcdfBMP XZbACDEP
FGHILPTcdfBMPTXYZabABCDEP
FGHILdBMPTXYZabABCDEPQ
FGHILdBMPTXYZabABCDEPQ
FGHILdBMPTVWXXYZabABDEHSTPR
FGHIMPTVHXCAXYZ7aABEHRSTXPH
FGHIMTVWXBCORXYZBEH IRSTXPQT
FG I TVHXaBCURXBEH IRSTXPQT
FGVHXabBCURXBHIRSTXYPATX
FGVHXabBC | JKLARX | JRSXYLPTX

EF¥XbcdeBC | JKLRST I JKLARYLHILNPTX
EFbcdeABCDH I JKLST I JKLPARYZaCLMH ILMNPTHX
AEFbcdeABCDH | JKLSTJKLPQYZaNPQCLMH ILMNTWX
fAEFbcdeACDH | JSTJKLPOQYZaNPOTfCFKLMedH ILMNTVWXY
TAEFcdeACDEH | JTJKLPYZaNPQTWT CF JKL McdFH ILMNTVHXY
TAEFeACDEH | JTZaGNPAQTWICDF JKLMNZbcdFGHLMNTVWX Y
TABEFeCDEHZaeGNPOQTWXe fCDEFGJKLMNZbcdF GHMNTVWXY
fABEDEaefGNPTWXYefCDEFG JKMNWZ abcdF GHMNVHWX Y
fABEDEabe fGHNPTWXYe f CDEF G JKNWZ abdWABF GMN VWY
fBEDEabe f GHMNTVWXYe f DEF 6 JKNWZabdWABF GMNYD
BEEabefGH ILMNTVWXYe f DEF 6KNWZabdSWABFGYD
BEEafgFGH ILMNTVXYbe fDEF GKNWadSWABFGYDG

BETgFGH ILMTVYbef DEGKNRTHadAUSWABFGbc

BEgAEFGH ILMT¥YbdeEGKNRS T¥Had AURSWAFGbhG

EgAEFGH ILMTVYbdeENRSTVWAAURSWAFGbG

EgAEFG ILMTYbdeRSTYWABQRGHAGDG

gAEG | YbcdeRSTVWABORSWAI

AbcdRSTVWABNPORWXADG 375

CAdRTVBNPWXTA
GAdTVBCDNPWXYTA
GOBCDKNWXYTA
GAdBCDKNXYT
cdCDJKXYZT
GCDJKYZT
CDJKYZaf

a&p. 2009 — July 2010

Sep 098 f Jul 10 d

Corn, Sep. 2009 — July 2010
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Market Profile Trading Strategy: Corn

A

3A

R3AdDF GHK

KOQRST ADDFGHK
KLQRSYc T AdeDF GHK
KLARSYcfAdegDEFGHK
DJKLORSYcfACAdef gDEFGHKL

CDJKLMORSTVYacfABCNQRd f gDEGHL
YCDJKLMOSTVYacfBCKNPQRZdfgDHL
YCDJKLMATVYac TBCKNPARZATL

YCD I JLMOTVYacBCKNPARWZTL

YCD I JLMTVYacBCKNPOQRWYZ L
WXYCD I JLMTVYacBCDKNORWYZTL
WXYDCD | JLMTVYZacCDKNORWXYTL
WXYDCDE | JLMTYZacCDKNRSWXYTL
WXYDCDE | JLYZAaGDKRSWXYTL
WXYDBCDE | JZAacDJKRSWXYTL

WXYDbBCE | ZacDG JKRSWIL
WhTBCEF | ZaDG JKRSXL
TVWbefBCEF IZDGHJKSL
NTVWbefBCEF IZDGH | JSL
NTVWbefBCEF IGHI.JL
NTVWbefBF IGH | JL
LMNTVWbe fBF IGH I JL
LMNPTVbefBF IGHIJLM
LMNPUTVbGefBF IGHI JLMN
LMNPUTDGeTBF | | JMN

F ILMNPUTbcde TBF I IMNAG
FHILMPUTbGde 1 BMNPDAG
FHILMPQTbcde  BMNP XDACDE
FHILPQTcde fBMNPXbACDE
FHILPQTcdfBMP XZbACDEP
FGHILPTcdfBMPTXYZabABCDEP
FGHILdBMPTXYZabABCDEPQ
FGHILdBMPTXYZabABCDEPQ
FGHILdBMPTVWXXYZabABDEHSTPR
FGHIMPTVHXCAXYZ7aABEHRSTXPH
FGHIMTVWXBCORXYZBEH IRSTXPQT
FG I TVHXaBCURXBEH IRSTXPQT
FGVHXabBCURXBHIRSTXYPATX
FGVHXabBC | JKLARX | JRSXYLPTX
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EF¥XbcdeBC | JKLRST I JKLARYLHILNPTX
EFbcdeABCDH I JKLST I JKLPARYZaCLMH ILMNPTHX
AEFbcdeABCDH | JKLSTJKLPQYZaNPQCLMH ILMNTWX
fAEFbcdeACDH | JSTJKLPOQYZaNPOTfCFKLMedH ILMNTVWXY
TAEFcdeACDEH | JTJKLPYZaNPQTWT CF JKL McdFH ILMNTVHXY
TAEFeACDEH | JTZaGNPAQTWICDF JKLMNZbcdFGHLMNTVWX Y
TABEFeCDEHZaeGNPOQTWXe fCDEFGJKLMNZbcdF GHMNTVWXY
fABEDEaefGNPTWXYefCDEFG JKMNWZ abcdF GHMNVHWX Y
fABEDEabe fGHNPTWXYe f CDEF G JKNWZ abdWABF GMN VWY
fBEDEabe f GHMNTVWXYe f DEF 6 JKNWZabdWABF GMNYD
BEEabefGH ILMNTVWXYe f DEF 6KNWZabdSWABFGYD
BEEafgFGH ILMNTVXYbe fDEF GKNWadSWABFGYDG

BETgFGH ILMTVYbef DEGKNRTHadAUSWABFGbc

BEgAEFGH ILMT¥YbdeEGKNRS T¥Had AURSWAFGbhG

EgAEFGH ILMTVYbdeENRSTVWAAURSWAFGbG

EgQAEFG ILMTYbdeRSTYWABQRSWAGDG

gAEG | YbcdeRSTVWABORSWAb G4 .

AbcdRSTVWABNPORWXADG 375

CAdRTVBNPWXTA
GAdTVBCDNPWXYTA
GOBCDKNWXYTA
GAdBCDKNXYT
cdCDJKXYZT
GCDJKYZT
CDJKYZaf

:5ep. 2009 — July 2010 July — Aug. 2010

Sep 09 f Jul 10 d Aug 10

Corn, Sep. 2009 — Aug. 2010
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Market Profile Trading Strategy: Wheat

cdeABCDHIJLSTEHIPOSTXYNPOTVWXbcdefCDJKL
eABCDEHITIJPOYZa6 I HNPOTVhcdeHWZ T
eABCDEJKLZaefgFGHILHNPTYbcdHRSTVYWZbC
CDEJKLabefgFGHILHTVBNRS TV
abefgFGIHbNVYabcdAQREWXYZa
gAEFGbabcdAPOQRSWXYadf

gAEFbABNPORdT

AEFbABCKNPdef

BGDKNdef

"Jan. — July 2010

[Jan 10 [dut

Wheat, Jan. — July 2010
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Market Profile Trading Strategy: Wheat

YKLHYfABGHNPSTVa
YKLHYTABGHNPSETVYa
YKLHYfABGRHMNPSTVah
YIKLHTAGORHNPSabc
Ye | KGKORAHNPSbc

—tdebf IKGHIEPURAGHEShe
YZadeFHF IKGHIKPORSadGHHPSbc
¥ZadeEFHF IKGHI JKPARSadGHHPhe
YZadeEFGHIFIJKGHI JKNPORSadAGHKMbC
¥ZadeEFGHITVF IJKHJKNPORSadAEGHKHCd
ZadeEFGHITVFIJKHJKNOSWXYadeAEGHKLMcd
aef BEFGHILMTVBF 1 JOSWXYZadeTgADEGHKLHcd
ef ABEFGHILNTVWEF | JWXYZaeTgADEFGHKLMde
ef ABEF ILHTVWXBEF | JWXYZ aef gADEFBHKLde
fAEIHNOTVWXBCEFYZaef gADEFGHKLde
ABNPOTWXBCEYZ eDEFGHKLde
ANPOTXBGEDEF GHKB
ANPOXcdfBCDEDEFGHKB
ANPXcdeTBCDEDEFGHKBDZ
NPXYcdefBCDEDEFBCDXYZ
Biedel COENFEECDY

PXYdefGCDEBCXYZ
XYdef BGEHPXYZa
ef BEHPSXYZab
eBEHPORSXYZah
EHLPQRSXYZab
EHILPORSTXZah
ILPORSTXbe
IJKLPORSThe
IJKLPORSTe
IJKLPOQRSTe
JKLORSTe
ORSTeA

ORSefA

efA

ef ABA

ef ABAB

BCFGdeACD

BCFBLdeACDE

BCFFGILdeCDE

FFBILcdeCDEH

FIFGHILcdCDEH

FBHIegBEFGHILXbcdCOHIJ
FEHlegBEFGHILbXbcCDHIJ

FBHIHNef gBEGHLbXbHI JK
FEHINDefgBEHLbCcASVWXbHIJK
FGHHNbefgBEHLYbcdePSTYWXHI JKL
FGHJHNbef gBLHYbcdePSTVWXJKL
FHIJWNDZbefLWOVYbcdef HPSTVWKLP
JHNDEYZbfLHNOQVXYbcdef HKLHNPSTWLPQOS
JHNPVTCDESYZLWNPOVXYef IHKLANPSLPORSYAK
JHNPRVWefCDESTXYZLHNPOVWXYefBF IFHLNSPORSYRSTVYAHKL

T
JPORVWef COEMRRSTXYHNPVWXYBCDEF | JWYCFGAGSORSTYQRSTVYfABDEFGHKL

JPORVWe fCDELMHNRZRSTXYVWXYBCDEF | JKSTVYCFCADGRSTXCXYbORTVYZTABCDEFGHL

POVWXef COELMNRZORSYVWBCDEFJKLRSTVYZBCFGADEBTXYZVCDXYbOTVYZacfBCDdef gDEFHL
OWXdefCOELHNREZbdORVDEJKLHORSTVYZBCGADEFEXYZPOQRVCDEWXYbOTZacBCDPdef gDHL
0XdefgCELHMNRSTZabdAQRDEJKLHORSTVZBGHIADEFXYZ aePQRVWCDEWXbKLHOZ acDPOdefgDL
XYZdefgCEFJLHNRSTZabdAPODLHROQRETZaBGH I cADFZabef PQRVWYZCDEWXbKLHZacDGPQRALHN
X¥ZcdefTgCEFJLHNRSTZabdAPOHRbOSZ agABHIHNPRYZcTAabefPORVWXYZgCEFWXbKLHZacDGEHORWZdLHN
XYZcdegFGJKLHNRSTZabAPORYabJOSagABINNPORVYZ cfAaefPORXYZdT gGEFNVWbcDJKLHGHNORSWXYZ dL HH«¢
XY¥ZcdegFGJKLHVZAPQRTYYabFJKQagAB INNPORVYZcefATXYZcdf gEFNTVWCCDEIJKLHI JKNRSWXYZALH
XY¥ZcdeFGJKLVZABPOQRSTVYZabcBEF IKLQabcTf gAMNPOVWXYcdef fANNXZcdef gFNTVWCBGDEF IJKHIJKNRSWXYH
ZcdFJKELVWZABCRSTVYYZabcEDEFIKLHDabcf gPOVWXYcdeTABHNXcdef gFHNPOQTYWceBCDEFIJ I JKR
ZcJKLVWZABCLVYZcBDEFKLMabcf gVWXcdef ABHNeFGHNPQTVcdef BCOF 1 J
ZcVWZABCDLVEBDEKLcTVWIAEFMNFCGJHPOQTcdefBCFI

ZWDKLBCDKfBFBGIJHFGJKHLHPQTdefBF I

DJKLBCFGHIJHEJKLHLHdef B

DJLCFGHJGJKLHNaLHTB

DHJLGKLHNRTabcdPHL

DHIJLLHRSTWabcdPRaHL

DHIJNRSTVWZabcdgAPORZaFHIL

DEHRSTVWZ abcdgACPORSYZaFGHIL

ETVWZcdgABCPORSWXYZadefFGHI

ETWZdgABCPORSWXYZadefFE

P
P

PT

PTA

PTOQbAG

TVWXabJKORXYZabACDbDEFGJ
TVWXabcJKORSXYZabABCDERXYbeCDEFGJL
VWXbcBCJKLORSTXYZabABCDERSTXOWXYbefCDEFGJL
VcdeBCHIJKLOSTXZ abABDEHPOQRSTXYQTVWXYbdefCDJKL
cdeABCDHIJLSTEHIPOSTXYNPOTVWXbcdefCDJKL
eABCDEHITIJPOYZa6 I HNPOTVhcdeHWZ T
eABCDEJKLZaefgFGHILHNPTYbcdHRSTVYWZbcdSZT
CDEJKLabefgFGHILHTVBNRS TV bcdQRSWYZ T
abefgFGIHbNVYabcdAQREWXYZa
AEFGbabcdAPORSWXYadf

1] ade FT
CDaefABEF

DHKefBEF

HKfBE

“April 2008 - Jan. 2010

450

[]
AEFbABCKNPdef
BGDKNdef
DGHIJEK

%" Jan. — July 2010

[Apr 08 ¥

Wheat, April 2008 — July 2010

[Jan 10 P [Jur 10
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Market Profile Trading Strategy: Wheat

YKLHYfABGHNPSTVa
YKLHYTABGHNPSETVYa
YKLHYfABGRHMNPSTVah
YIKLHTAGORHNPSabc
Ye | KGKORAHNPSbc

—XdeHF IKGHIKPORAGHPShe
YZadeFHF IKEHIKPORSadG6HHPShe
YZadeEFHF IKGHIJKPORSadGHHPbc
YZadeEFGHIFIJKGHI JKNFORSadAGHKNDC
YZadeEFGHITVF IJKHJKNPORSadAEGHKHcd
ZadeEFGHITYFIJKHJKNQSWXYadeAEGHKLMcd
aefBEFGHILHTVBF | JOSWXYZadef gADEGHKLHcd
efABEFGHILHNTVWEBF | JWXYZaef gADEFGHKLMde
ef ABEF I LHTVWXBEF | JWXYZ aef gADEFGHKLde
fABIMNOTVWXBCEFYZaef gADEFGHKLde
ABNPOTWYXBCEYZeDEFGHKLde
ANPOTXBCEDEF GHKE
ANPOXcdfBCDEDEFGHKB
ANPXcdefBCDEDEFGHKBDZ
HPXYcdefBCDEDEFBCDXYZ
BXMcdefCOENEEECOY
PXYdefGCDEBCXYZ
XYdef BGEHPXYZa
ef BEHPSXYZab
eBEHPORSXYZah
EHLPQRSXYZab
EHILPORSTXZah
ILPORSTXbe
IJKLPORSThe BDIJLHW
IJKLPORSTe BDIJKLHO
IJKLPOQRSTe BDIJKLHO
JKLORSTe BCDIJKLO
ORSTeA BCDIJKLQ
ORSefA BCDIKLO
efA
ef ABA
ef ABAB

EEEEEEE (EEE

BCFGdeACD

BCFGBLdeACDE

BCFFGILdeCDE

FFGILcdeCDEH

FIFGHILcdCDEH
FBHIegBEFGHILXbcdCOHIJ
FGHIegBEFGHILbXbcCDHIJ
FBHIHNef gBEGHLbXbHI JK
FGHINbefgBEHLbcdSVWXbHIJK
FGHHMbefgBEHLYbcdePSTVWXHI JKL
FGHJHNbefgBLHYbcdePSTVWXJKL

Short term bottom of value forms at
JHNDEYZbTfLHNOQVXYbcdef HKLHNPSTWLPOS POTVWXbC
JHNPYTCDESYZLHNPOVXYef IHKLHNPSLPORSYAK

JHNPRVWefCOESTXYZLHHPOVWXYeTBF I FHLNSPORSYRSTVYAHKL prior top of value before the ra"y e

JPORVWef COEMRRSTXYHHNPVWXYBCDEF | JWYCFGAGSORSTYQRSTVYfABDEF
JPORVWe fCDELMHNRZRSTXYVWXYBCDEF | JKSTVYCFCADGRSTXCXYbORTVYZTABCDEFGHL

POVWXef COELMNRZORSYVWBCDEFJKLRSTVYZBCFGADEBTXYZVCDXYbOTVYZacfBCDdef gDEFHL
OWXdefCOELHNREZbdORVDEJKLHORSTVYZBCGADEFEXYZPOQRVCDEWXYbOTZacBCDPdef gDHL
0XdefgCELHMNRSTZabdAQRDEJKLHORSTVZBGHIADEFXYZ aePQRVWCDEWXbKLHOZ acDPOdefgDL
XYZdefgCEFJLHNRSTZabdAPODLHROQRETZaBGH I cADFZabef PQRVWYZCDEWXbKLHZacDGPQRALHN

X¥ZcdefTgCEFJLHNRSTZabdAPOHRbOSZ agABHIHNPRYZcTAabefPORVWXYZgCEFWXbKLHZacDGEHORWZdLHN

XYZcdegFGJKLHNRSTZabAPORYabJOSagABINNPORVYZ cfAaefPORXYZdT gGEFNVWbcDJKLHGHNORSWXYZ dL HH«¢ P

XY¥ZcdegFGJKLHVZAPQRTYYabFJKQagAB INNPORVYZcefATXYZcdf gEFNTVWCCDEIJKLHI JKNRSWXYZALH P

XY¥ZcdeFGJKLVZABPOQRSTVYZabcBEF IKLQabcTf gAMNPOVWXYcdef fANNXZcdef gFNTVWCBGDEF IJKHIJKNRSWXYH PT

ZcdFJKELVWZABCRSTVYYZabcEDEFIKLHDabcf gPOVWXYcdeTABHNXcdef gFHNPOQTYWceBCDEFIJ I JKR PTA

ZcJKLVWZABCLVYZcBDEFKLMabcf gVWXcdef ABHNeFGHNPQTVcdef BCOF 1 J PTObAG
ZcVWZABCDLVEBDEKLcTVWIAEFMNFCGJHPOQTcdefBCFI TVWXabJKORXYZabACDbDEFGJ
ZWDKLBCDKfBFBGIJHFGJKHLHPQTdefBF I TVWXabcJKORSXYZabABCDERXYbeCDEFGJL
DJKLBCFGHIJHEJKLHLHdef B VWXbcBCJKLORSTXYZabABCDERSTXOWXYbefCDEFGJL
DJLCFGHJGJKLHNaLHTB VcdeBCHIJKLOSTXZ abABDEHPOQRSTXYQTVWXYbdefCDJKL
DHJLGKLHNRTabcdPHL cdeABCDHIJLSTEHIPOSTXYNPOTVWXbcdefCDJKL
DHIJLLHRSTWabcdPRaHL eABCDEHITIJPOYZa6 I HNPOTVhcdeHWZ T
DHIJNRSTVWZabcdgAPORZaFHIL eABCDEJKLZaefgFGHILHNPTVbcdHRETYWZbcdSZ T
DEHRSTVWZ abcdgAGCPORSYZ aFGHIL CDEJKLabefgFGHILHTVbNRSTVWZ abcdORSWYZ T
ETVWZcdgABCPORSWXYZadefFGHI abefgFGIHbNVYabcdAQREWXYZafd
ETWZdgABCPORSWXYZadefFE AEFGbabcdAPORSWXYadf

ade L]

] []

CDaefABEF AEFbABCKNPdef
DHKef BEF BGDKNdef
HKfBE DGHIJEK

“"April 2008 — Jan. 2010 % Jan.—July  July — Aug.2010

[Apr 08 ¥ [Jan 10 P [Jul 10 A

Wheat, April 2008 — August 2010
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ROBIN MESCH
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Market Profile Trading Strategy: Crude

FHKgAMOVHXYcdeD

FEHK gAHOVHXYcdeD
FEHKJLRgHOTVWXYcdeD
FGHKJLRSgHMAQTVWXYcdDE
FEHKJLRSefgMOQTVXcdDE

FEHKHJLRSef gMQTVXcdDE
FEHKLHJKLRSYefgTVXcdDE
WEFHKLEHJKLORSTYe f TWXcdDE
WEFHKLEHI JKLORSTYef TWXcdE
WYDEFLEHI JKLORSTYZefTVXcdE
WXYbDEFLEH| JKLATXYZ abe TVdE
WXYbDEFLCEH| JKLPATXYZ abeTdE
WAYbDDEFLCDEH | JLPATXYZabeTE
WXYbDDEFLBCDEH | JLPATXYZabeTE
WXYbDDLMABCDEHILPOTXZabeTE
WXYbeDEJDLMXZABCDE ILPQTXZabeTE
WXYbefDEFJSDLMNXYZ aABCD | PQTXZ abeEF
VWXYbefDEF | JKSgDLMNTXYZ abABCD IPOTXZabeEF

TVWYbcdefCDEF | JKLRSTYf gDMNTXYZabABCDPUXbBEF
TVWYbcdefCDEF | JKLORSTYf gMNTXYZabABCPUXbEF
TvWbcdefCDEF | JKLORSTYef gMNPSTYZabABPOXEF
TvWbcdefCDF1JKLARSTYAdef gMNPTVSTYZ abABPXEF
TvWbcdefCF1 JKLARSTYAde fMNPTVSTYZ abABXF
QTVWbcdef BCF | JKLARSTYAdefMPTVSTYZabABXF

OTVWbcdefBCF | JLARTYABZdeMPTVHETYZabABFJ
OTVWbcdefBCF | JLARTYafABZde PTVHCSTabAFEJ
PQWbcdefBCFIJLATVYZ acfABDZdPTVWCRSTabFGJ
PQWdefBCFILMOTVYZ acfABDZdPTVWCRSTaFGJK
PQdefBCFLMOTVYZacfABCDZTVWBCAR SaFEJK
PQdefBCFLMOTVYZacfABCDZTVWBCORSaFEJK
PQdefBCFLMOTVYZacfABCDYZTVWBCDORSaFBJKL
POfBCFLMOVZacfBCDYZTVWBCDORSFEJKL

PBCFLMOVZ acfBCDYZTWBCDORSFEJKL

PBCLMOVZ acfBCDYZWXBCDORSFEJKLM

PHOYZ acfBCDYZWXBDASFEJKLM
VPMZacfCDEYZWXBDOFEJKLM
VPMZacfCDEYWXBDOFEJKLM

VWPMZ acfCDEYWXBDKQFGKLMd
VWNPMacfCDEYXaBDKOQFEKLMdD
VWNPcfDEYXabBDKLOFEKLMAAD
VWaNPcfDEYXabcBDKLAFELMdAD
VWZaNPcDEXYXabceABDJKLOFELMc dAC
VWWZaNPcBSXYXabce ABD JKLUFELMc dA!

QVWWZ aMNcESXYXabcde ABD JKLAFGMcdAGD

QRVWWZ aMcBHSWXYXabcdeAD JKLOMc dACD

QRVWWZ aMcEHSWXXabcdeAD | JKLOMNcdACD

QRVWWZ al McEH | SWXbcdeADE | JKLAMNcdABCD
ORVWWZalMcEH | SWXcdeADE | JKLMNc dABCD
ORVWWZadLMcH I0SWXcdeADE | JKLNc dABCD
QRVWKfWadgLMcH IQ3WXcdeADE | JKLNcdABGD
QRVWKfWadgRLMcH IOR SWXcdeADE | JLNcdABCD H
QRVWKf 6TVWacdgKRLMcH IQRSWXcdeADE | JLNcABCD lg age ge
QRVWKLQfET¥WabcdgKRSLcH IQRSWXceADEI JLNGABCD
ORVWKLOf FETVWabcdg | JKURSHLcH IORSWeADE INScABCDE

ARVWKLPATIGEFEMTVWabhcdg | JKARSWHIL IDRWEHINRScABDG

QRVWXKLPATef ACDEFEMTVahcdg | JKARSWXYFHI IORWEH INRScABDG
QRVWXDJKLPOSTe fACDEFEMNTVabcdgH | JKORSWXYFGH I IQREH INRSbcABDE
QRWADJKLPQSTe fACDEFEJMNTabcgH 1 JKASWXYFEH | IQREH INRSTbcDI;’r
ORWXDJKLPORSThe fACDEFEJKMNTabegAH I JKOSWXYAFGH I 1 JKUREH IN VibcDE

ARWXDJLPARSTabe fACDEFEJKLMNThcgAH I JKPAWXYAEFGH | | JKPAEHNRSTVWZ bcD6
QRWXFD1JPARSTabe fACDEFEJKLMNThcgAH IKPOWXYfABEFGHI | JKPQEHRSTVWZ beD6
QRWXFDEI JPORSTabe fACDEFEJKLMNTcgAHKPOWXYfABEFGH | JKPOERSTVWZ bE
QRWXfDEEIPORSTabe fACDEFEJKLMNS TcgAHKPAWXY{ABEFGH | JKNPERSTYHZbDE

QRWXfDE QORTXZabefACEKLNSTc g AHKPHXY{ABEGHJKNPERSTVWZ ab b
QWXTDEDEIPRTXYZ abe fABgCEKLNSTgAHKPWXYfABEGHKNPERSTVWZ abb
QXYZfDEDEIPRTXYZ abefABgCKLNSTgACHKNPWYfABEGHKNPERSTVWZ abG
QXY2efDEDEIRTXYZabe fABgCKLNSTgACHKNPWYfABEGHNPRSTVWab
0XYZefCDEBDE IRTXYZabef ABgCKLNSTgACHKNPHYfABEGHNSTViHa
0XYZefCDEBCDEHITXYZabef ABcdgKLNSTABCHKNPHY{BEENSTVa
0XYZefgCDEABCDEH | XYZacABcdgKNSTABCDHNPYZfBENTVa
QXYZefgCDEABCDEH | X¥Z acABcdgNSTABCDHNPYZ fBENTVa

XYZef gCDEABCDEHXYZ aeBZcdgNSTABCDHNYZ{BETVa
XYZefgCDEABCDEHXYZaHchgNSTABCDHNVZfETVa

Qet: AR08 = Jyike 2010

Dot OB Q@

Crude Light, Oct. 2008 to June 2010
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Market Profile Trading Strategy: Crude

FEHK g AMOVWXYcdeD

FEHKJLR gMATVWXYcdeD
FEHKJLRSgMOTVWXYcdDE

FEHKJLRSef gMOTVXcdDE

FEHKHJLRSef gMUTVXcdDE
FEHKLHJKLRSYefgTvXcdDE
WEFHKLEHJKLQRSTYef TVXcdDE
WEFHKLEHI JKLORSTYef TVXcdE
WYDEFLEH | JKLARSTYZef TVXcdE
WXYbDEFLEH | JKLATXYZabe TVdE
WXYbDEFLCEH | JKLPATXYZabeTdE
WXYbDDEFLCDEH I JLPATXYZabeTE
WXYbDDEFLBCDEH | JLPRTXYZ abeTE
WXYbDDLMABCDEHILPQTXZ abeTE
WXYbeDEJDLMXZABCDEILPQTXZabeTE
WXYbefDEFJSDLMNXYZaABCD IPUTXZabeEF
VWXYbefDEF | JKSgDLMNTXYZabABCDIPUOTXZabeEF

cde ] a
TY¥WYbcde fCDEF | JKLRSTYf gDMNTXYZ abABCDPOXbEF
TV¥WYbcdefCDEF | JKLARSTYf gMNTXYZ abABCPAXbEF
T¥WbcdefCDEF | JKLARSTYef gMNPSTYZabABPUXEF
TVWbcdefCDF I JKLURSTYAdef gMNPTVSTYZabABPXEF
TVWbcde fCF 1 JKLARSTYAde fMNPTVSTYZabABXF
ATVWhcde fBCF | JKLARSTYAde fMPTVSTYZ abABXF

d
ad
Wad

QT¥WbcdefBCF | JLARTYABZdeMPTVHSTYZabABFJ
QTVWbcde fBCF I JLORTYaf ABZde PTVWCS TabAFEJ
PUWbcdefBCF I JLATVYZacf ABDZdPTVHCRSTabFEJ
PAWde fBGF I LMOTVYZ acf ABDZ dPTVWCRSTaF6JK
PQdefBCFLMATVYZ acf ABCDZ TVWBCORSaF6.JK
PQdefBCFLMATVYZ acf ABCDZ TVWBCORSaF6JK
PQdef BCFLMATVYZacfABCDYZTVWBCDURSaFEJKL
PQfBCFLMOVZacfBCDYZTVWBCDURSFEJKL
PBCFLMOVZacfBCDYZTWBCDQRSFGJKL
PBCLMOVZ acfBCDYZWXBCDORSFEJKLM
PMOVZ acfBCDYZWXBDOSFEJKLM
¥PMZacfCDEYZWXBDAFEJKLM
VPHZacfCDEYWXBDUFEJKLM ow m
VWPHZ acTCDEYWXBDKQFGKLMd
VWNPMacfCDEYXaBDKAFGKLMdD
VWNPcfDEYXabBDKLOFEKLMAAD
¥WaNPcfDEYXabcBDKLAFELMdAD
V¥WZaNPcDEXYXabceABDJKLUFELMc dACD
VWWZaNPcESXYXabce ABDJKLUFELMcdACD
QVWWZ aMNcESXYXabcde ABD JKLAFGMcdAGD
ORVWWZ aMcEHSWXYXabcdeAD JKLOMcdACD
QRVWWZ aMcEHSWXXabcdeAD | JKLOMNcdACD
ORVWWZalLMcEH | SWXbcdeADE | JKLUMNc dABCD
ORVWWZalLMcEH | SWXcdeADE | JKLMNcdABCD
QRVWWZ adLMcH IQSWXcdeADE | JKLNcdABCD
ORVWKTWadgLMcHIQSWXcdeADE | JKLNcdABCD
QRVWKfWadgRLMcH IQRSWXcdeADE | JLNcdABCD
ORVWKfET¥WacdgKRLMcH IQRSWXcdeADE | JLNCABCD
ORVWKLOfFETVWabcdg | JKORSHLcH IORSWeADE INScABCDE
QRVWKLPATICFEMTVWahcdg | JKARSWHILc IQRWEHINRScABGDE
L

ORVWKLOfETVWabcdgKRSLcHIORSWXce ADEI JLNcABGD T
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ARVWXKLPATefACDEFEMTVabcdg | JKORSWXYFHI IQRWEH INRScABDG
ORVWXDJKLPQSTefACDEFEMNTVabcdgH | JKORSWXYFEH I IOREH INRSbcABDE
ORWXDJKLPOSTe fACDEFEJMNTabcgH 1 JKUOSWXYFEHI IQREH INRSTbcDEY
QRWXDJKLPARSThe f AGDEFGEJKMNTabcgAH I JKASWXYAFGH I | JKAREH INRSTVWhc D6
QRWXDJLPARSThe fACDEFGJKLMNTabcgAH I JKPOWXYAEFGH I | JKPQEHNRSTVWhc DG
QRWXDJLPARSTabe fACDEFGJKLMNThcgAH I JKPAWXYAEFGH I | JKPOEHNRSTVWZ be D6
ORWXfD1JPORSTabef ACDEFEJKLMNThbcgAH IKPOWXY{fABEFGEH I | JKPOEHRSTVWZ bcDE
ORWXTDE|JPQRSTabef ACDEFEJKLMNTcgAHKPUWXYfABEFGH | JKPUERSTVWZhE
QRWXTDEEIPQRSTabefACDEFEJKLMNS TcgAHKPOWXY{ABEFGH | JKNPERSTVWZbE
QRWXTDEEIPQRTabefACDEFJKLMNSTcgAHKPOWXY{ABEFGH | JKNPERSTVWZ abb
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OWX{DEDEIPRTXYZabef ABgCEKLNSToAHKPHWXYfABEGHKNPERSTVHZ abb
QXYZfDEDEIPRTXYZabef ABgCKLNSTgACHKNPWY{ABEGHKNPERSTVWZ abt
QXYZefDEDEIRTXYZabef ABgCKLNSTgACHKNPWYfABEGHNPRSTVWah
QX¥ZefGDEBDE IRTXYZabef ABgCKLNSTgACHKNPHYf ABEGHNSTVWa
QX¥ZefCDEBCDEHITXYZabefABcdgKLNSTABCHKNPWYfBEGNSTVa
AXx¥Zef gCDEABCDEH I XYZ acABcdgKNSTABCDHNPYZf BENTVa
QXYZefgCDEABCDEHIXYZacABcdgNSTABCDHNPYZfBENTVa
X¥ZefgCDEABCDEHXYZaeBZcdgNSTABCDHNYZfBETVa
XY¥ZefgCDEABCDEHXYZaBZcdgNSTABCDHNYZTETVa
X¥ZefgCDEABCDEHXYBZ cdgNSBCDHZ{ TVa

Qﬁs@ﬁ@ﬁmﬂi&e 2010

¥Y¥Y7efaNFACNHYYREYZ def aNR SRN7 adefla

June - July 2010

Wad

78.40
QWXadeNW

QWXYadeNW
ORWXYadeNPTW
ORSWXYaeNPTVW
ORSWXYaeMNPTVH
PARSWXYaeMNPOTVW
PARSWXYaefMNPOTVW
PURSXYaefMNPQTVH
PURSXYZaef ILMNPOQTV!
JPARSYZaef ILMNPATV!
JPARSYZaefHILMPATY
JNPSYZaefHILMPATV
JKNPSYZefHILMPQTY
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JKNPYfAHILM
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Crude Light, Oct.
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Market Profile Trading Strategy
Crude: Current Read

CANETIRNAOCD.

KLMNRSGH | JKNBCDHXYZ

JKLMNRSTGGH | JKBCDEHAYZab

JKLRSTCdGH | BCDEHXYZab

GJKLRSThodgCDGBDEH | XYZabe

FGJRETbcdgCDGBEH | XYZabe

EFGJRTDGAgBCDEH | JTXYZabe

CEFGJRTbgBCD | JKTXYabe

deCDEFRTVbgABC | JKLTXaefA

cdeCDEVZabgAE | JKLSTefA

VbodeCDEVZabgABJKLSTef A

BCTVHabcdDEVZagABKLPSTef AB

BCDTVHXabodDEVaAPSTe T AB
ahyUPSTofaR

BDGH | TWXaPRSTefAB

BGH | JFTPRSef ABC

GH | JNPTPRS@TBC

GJKNPKLNPPQRTBC

JKNPKLMNGRTBC

KNPRefgAKLMORCFE

PORSade fgAHKLMARCFG

PORS Xadeg ADHKOF6H

ORSXYZadgADEHFGH |

0XYZAADEFGHFGH |

XYZDEFGHFGH |

XYZFGHIEFGTC

XGHIEFGH ILNPDefCD

1 JNAEGH ILHPQWYbe D

T ¥
JNFGHKJLR3efgAMATVHXYcdeDE D

JMNWYDEFGHKLEH | JKLAR3TYe fgMATVXGdDE CDEF
JMNWXYbDDEFLBGDEH | JKLPARSTXYZabe T TVIcdE BCDEF | J

JMNVWXYbe fDEF | JKSYgDLMNTXYZabABCDEH | JLPOQTXZabeTEF BF 1 JK
JMNPTVWXYhcde fCDEF | JKLARSTYAdefgDMNPTVSTXYZabABCDPATXZbEFad XYbcfBJK
JNPQTVWbcdefBCF | JKLORSTYaABZdefMNPTVWCSTYZabABXFGJUWXade NWXYbcefBK
JPPQWbcdefBCF | JLMOQTVYZacfABCDZdPTVWBCDORS TabFG JKPARSWX Yade MNPOTVWXcdefKL
PPQdefBCFLMATVZacf ABCDYZ TVWXBCDORSaFGJKLMJPORSWXYZaef ILMNPOTVWXcdefLMR
PVWNPMZacTCDGYWXabBDKLAOFGJKLMJAD JKNPQSYZaelA HILMPOTVdLMQRS4
PORVHWWZaMNPcfDGHSWXYXabcdeABD JKLAFGLMcdACD | JKNPYTA GH I LMMQR3
PARVHTWZadgLMcGH IQSWXYXabcdeADE | JKLOMNGAABCD | JKNAB

ORVWKLOFFGTVWabcdg | JKARSHLMGH |ORSWXcde ADEH | JLNSGAABCDGH | KAB FG
ORVWXDJKLPQSTerACDEFG JMNTVWabcdgH | JKORSWXYFGH IL IQRWEH INRSDGABCDGH | AB4 FG

ORWXTD | JKLPOQRSTabef ACDEFGJKLMNTabcgAH | JKPQSWXYTABEFGH | | JKPUREH INRSTVWZbGDGH F

ORWXTDEDE | JPORSTXYZabef ABgCDEFG JKLMNSTcgAHKPOWXYTABEFGH | JKNPERSTVWZabG

QXYZefgCDEABCDEH 1 XYZaeABZcdgNRSTABCDHNPYZTBENTVa
XY¥ZefgCDEABCDEHXYBFYZcdefgNRSBCDHZadef Va
XYZefgCDEeACDXYBFYZdefgRSZadefV
ZodefgCDEF JdeCFGVWXYefgRZadV
ZodefgCDF JdeFGRVHIYefV
ZocdegCDF JcdFGRVWXe f
ZcdDF6.JKVbcdGHORe f
cdFGJKVWXDbH INPOR
FGJKTVWXbDH | JMNPOR
G JKLMNLMSTVWDH | JMNP
JKLMNRGHKL MNPST.JMN
LMNRGHKLMNPS
LMNRFGHKNP S
LMNRSdFGHPS
MRSTZabdAbDEF

CFADET
T¥ZabdAYZabcBCFADEF
VYZabdATVYZacfBCFG IMZTAD
VYWZabdATVYGTBCFGH IMNPRZcelA
VWZabABPFRSTVIgBFGH IMNPORVYZcdel A
VWZABKPEFGRSTfgABFGH IMNPORVXYZcde
VYWZABCKPEFGD | JMRSTfgABGHMNVXYcd
BCDKLPEFGYbG | JLMURSQAHVHX
BGD JKLPOBEGYDbGF | JLMARSVHW
DJKLPURGBEGYbGDODEF | JKL MAVW
DEH | JKLPQRgBGWXYCcbcBDEF IKL QW

Jan: 3004 ~July. July 2010- Aug 2010

2 ERSXYegBH ILWXdefBCDEF | JYaBCD
[Jan 08 B [Jul 10 F JAug 10 T

Crude Light, Jan. 2008 to Aug. 2010




Market Example

Natural Gas
March — August 2010
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Market Profile Trading Strategy

Natural Gas

Value area top

Potential Mode = 4.47

4.30
=; Value area bottom
—— e 4.20

March 2010

Feb 10 SMar 10 KApr 10 A

Natural Gas, March 2010

(1 of 5)

Key Elements of
a Strategy:

1) Direction
2) Target
3) Timeline

4) Alternative
Scenario

ROBIN MESCH
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Market Profile Trading Strategy

Natural Gas
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abef gAHIPQTVWXef CDEFGVWbe
abef gAHTVXefCDEFGVWabce
abefgAHTVef CDEFGVWZab
abef gAHTVICEFGWZa

befgAHf CEFGWZa
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March — May 2010
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March — May 2010

[Feb 10 SMar 10 KJApr 10 A

Natural Gas, March — May 2010

[Jun 10

[Mar 10 K

[Jun 10




Market Profile Trading Strategy
Natural Gas

G

deG

R§ZdeFG
R§ZdefDFG
R8YZefgDEFG
R8YZefgDEFGNX
REWXYZfgDEFGMNXa
RWXYZf gEHMNP Xa
QRWXYf gEHMNP TXaH
PQRXYgEHMNP TWaH - -
PQRXgHKLMNTWEH

NPQXgKLMNTVWbGEHL Pr.or H.gh
KNgKLMNTVWbBCEHL

¢ JKNKLMNTVWbBCEH I L4
¢ JKNKMbABCDEH I KL
acJKNKbcABCDE | JKL
acJKcAD I JKL
acHJKcAD | JKL
RacHIlJKceAD 1 J
JQRacfHIJcdeD
JKQRYacfGHIJcde
JKQRYacfG1Jde
JQRYZacfAG|Jde
JLASYZacAGIJ
LMQSTVYZAG
LMQSTVZABG

=R =yn)n)=]
=

STVB
TVB
TVBCD
BCD
GD

GD

c

KL

KLP

KLPQ

LPQS

TRFUCS
REFYbcdeMS
SEFNYbcdeMRS
SEFLNYbcdeMNRST

SEFj NAYbcgl MNRSTd
STx%hveJLMNRTd

STX NPXYeJKLMNT

STX EGI X bed

agA L XefFJ be
abfgAHILMPQTVWXefDEFG.JVWbe

abefgAHTVWXef CDEFGVYWabc
abefgAHTVef CDEFGWZa

Nov.09—Marchi0’ March —May 10 4-20

G

deG

RSZdeFG

RS5ZdefDFG

R§YZef gDEFG

R§YZef gDEFGNX
RSWXYZfgDEFGMNXa
RWXYZf gEHMNP Xa
QRWXYf gEHMNP TXaH
PQRXYgEHMNP TWaH
PQRXgHKLMNTWEH
NPQXgKLMNTVWbCEHLQ
KNgKLMNTVWbBCEHLQ
¢ JKNKLMNTVWbBCEHILQ
¢ JKNKMbABCDEH IKLQ
acJKNKbcABCDE | JKLQR
acJKcAD | JKLARS
acHJKcAD | JKLQRS
RacHIlJKceAD | JS
JQRacfHIJcdeDS
JKQRYacfGHIJcdes
JKQRYacfGlJdeS
JARYZacfAG|JdeT
JLASYZacAGIJT
LMQSTVYZAGT
LMQSTVZABGTX

A Upside Target - 2

TVBCDXYZabA
BCDYZabA
CDabACD
CDABCD

con Upside Target - 1

DEHIJ
DEHIJK
HIJK
HIJKL
JKLP

kLPQ I-Iigh Usage Ledg_e

S
REFYbcdeM§

SEFNYbcdeMRS

SEFLNYbcdeMNRST
SEFLNPYbcelLMNRSTd
STXEFGLMNPXYeJLMNRTd
STXYAEFGILMNPXYe JKLMNT c d¢
STXYZAEFGILMPQXYeJKLMTVbcd
STXYZagAEGHILMPQTWXeF JKLMTVWbcd
agAEGHILMPQTVWXefFJKTVWbe
abfgAHILMPQTVWXefDEFGJVWbe
abefgAHTVWXe fCDEFGVWabc
abefgAHTVefCDEFGWZa

bef gAHf CEFGWZa

NGV 09 — May 2010

n
Nov 09 J [Feb 10 Q[Mar 10 K [dun 10

Natural Gas, Nov. 2009 — May 2010

n
Nov 09 J [dun 10




Market Profile Tra

Natural Gas

ding Stra
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detG

R8ZdeFG

R§ZdefDFG
R8YZefgDEFG
RSYZefgDEFGNX
RSWXYZfgDEFGMNXa
RWXYZf gEHMNP Xa
QRWXYf gEHMNP TXaH
PQRXYgGEHMNP TwaH
PQRXgHKLMNTWEH
NPQXgKLMNTVWbCEHLQ
KNgKLMNTVWbBCEHLQ
¢ JKNKLMNTVYWbBCEHILQ
¢ JKNKMbABCDEHIKLQ
acJKNKbcABCDE I JKLQR
acJKcAD | JKLQRS
acHJKcAD I JKLQRS
RacHIJKceADIJS
JQRacfHI JedeDS
JKQRYacfGHI Jede§
JKQRYacfGlJdes
JARYZacfAGI JdeT
JLQSYZacAGIJT
LMQSTVYZAGT
LMQSTVZABGTX
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CDABCD GH
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REFYbcdeMs

SEFNYbcdeMRS
SEFLNYbcdeMNRST
SEFLNPYbceLMNRSTd
STXEFGLMNPXYe JLMNRTd
STXYAEFGILMNPXYe JKLMNTcdt
STXYZAEFGILMPQXYeJKLMTVbcd
8TXYZagAEGHILMPQTWXeFJKLMTVWbed|
agAEGH ILMPQTVWXefFJKTVWbc
abfgAH ILMPQTVWXefDEFGJVWbe
abef gAHTVWXe f CDEFGVWabc
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efAB GH
efA GH
efA "GH
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POWXY  cdCD
POVWXY be
POTVWXY be
POTVWXY b
POTVWX b
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HTVGT COET GNZ g
befgAHf CEFGWZa

Nov. 09-May 10 May — Aug. 2010
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deG
RSZdeFG
RSZdefDFG
RSYZefgDEFG
RSYZefgDEFGNX
RSWXYZ f gDEFGMNXa
RWXYZfgEHMNP Xa
QRWXYf gEHMNP TXaH
PQRXYQEHMNP TWaH
PQRXgHKLMNTWEH
NPQXgKLMNTYWbCEHLQ
KNgKLMNTVWbBCEHLQ
¢JKNKLMNTVWbBCEH ILQ
¢ JKNKMbABCDEH IKLQ
acJKNKbcABCDE | JKLQR
acJKcAD I JKLQRS
acHJKcAD | JKLQRS
RacHIlJKceAD|JS
JQRacfHIJedeDS
JKQRYacfGHIJcdes
JKQRYacfGlJdes
JQRYZacfAG|JdeT
JLQSYZacAGIJT
LHQSTVYZAGT
ZABGTX

5.25 —

IVDUUAYZEDA
‘ BCDYZabA
fNahanp

5.00 -

DEHIJ
DEHIJK
HIJK
HIJKL
JKLP

DGHNWXB
DGHINWXYZaAfB
DGHIJKWXYZadAFfB
DGHIJKXYZadABFefB
DGHIJKXYZadABFdefB
DG1JKXZadABFGdefBC
CDG1JKXZ deABF fBC
CDGJeABFGdeBC
CDeABFGXdeBCD

LADL AP
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4550
4515
4480
4445
4410
4375
4340
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1cdeMRS
SEFLNYbcdeMNRST
SEFLNPYbcelMNRSTd
STXEFGLMNPXYe JLMNRTd
STXYAEFG ILMNPXYe JKLMNTec d(
STXYZAEFGILMPQXYeJKLMTVbecd
STXYZagAEGH| LMPQTWXeF JKLMTVWbcd
agAEGHILMPQTVHXefFJKTVWbc
‘11 LMPQTVWXe fDEFGJVWbe
\HTVWXefCDEFGVWabc

CefABGHPQWXYcdCD
CefAGHPQVWXYbe
ACefAGHPQTVYWXYbe
ABCTHPQTVWXYb
ABCHMPQTVWXb
ABHILMPQTVW
ABHILMP

ABHILMNP

AB I LMNP

NP

P

G

detG

R5ZdeFG
RSZdefDFG
RSYZefgDEFG
RSYZefgDEFGNX
RSWXYZfgDEFGMNXa
RWXYZ f gEHMNP Xa
QRWXYf gEHMNP TXaH

PQREX HMNP TWaH

PQ EH

NPUXg bCEHLQ

KN K MNTVWbBCEHLQ
snge: -

acJ!NKbcAEEDEIJKLQI 5 60

acflJ QR3S

RacHIJKceADIJS
JQRacfHI JedeDS
JKQRYacfGHI Jedes
JKQRYacfGlJdes
JARYZacfAGI JdeT
JLASYZacAG I JT
LMQSTVYZAGT
LMQSTVZABGTX
MSTVZABXYPQRSW
STVBXYZPQRSW
TVBXYZaPQRSW 5 14
BCDYZabANPQRSW .
CDabACDHNQREW
CDABCDGHNQSW
CABCDDGHNWXB

XB

DEDGH INWXYZaAfB
DEHIJDGHI JKWXYZadAFfB
DEHIJKDGH | JKXYZadABFefB
HIJKDGHI JKXYZadABFdefB
HIJKLDG I JKXZadABFGdefBC
JKLPCDG | JKXZ deAB efBC
KLPQCDGJeABFGdeB
LPQSCDeABFGXdeBCD
QRFdeSCef ABFGQX¢deBCD

RERYRodeHSGfe f ABGHPQWXYc dCD
SE CefAGHPQVWXYbc
SE RSTACefAGHPQTVWXYbc

SERLMPYbceL MNRSTAABCTHPQTVWXYDb
STH NRTAABCHMPQTVWXb
8T JKLMNTcdABHILMPQTVW
8T AEFGILMPQXYe JKLMTVbc dABHILMP
STK LMPQTWXeF JKLMTVWbc dABH | LMNP
agAEGHI VWXe fFJKTVWbcAB I LMNP
abfgAHILMPQTVWXefDEFGJVWDCNP
abefgAHTVWXefCDEFGVWabcP

L L

4 20 IfCEFGWZa
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4095
Ancn
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Market Profile Trading Strategy Sf 5)
Natural Gas: Current Read

6200

6160 G

6120 deG

6080 R8Z7deFG

6040 RSYZdefDFG

6000 RSYZef gDEFG
5960 REXYZfgDEFGMNXa

5920 RWXYZf gEHMNP Xa h l
5880 QRWXYfgEHMNP TXaH pe n
5840 PQRXYgEHMNP TwaH

5800 NPQXgHKL MNTWCEH

istance all next month
5720 KNKLMNTYWbBCEHILQ

5680 ¢ JKNKMBABGDEHIKLQ

5640 acJKNKbcABCDEH I JKLQR - =

and a continued decline
5560 acHIJKcAD I JKLQRS

5520 RacHIlJKcdeADJS

5480 JQRacfHIJcdeD§
5440\ JKQRYacfGHIJdeS toward 3 70
5400| JKQRYZacfAGIJdeST [ ]
5360| JLQRSYZacAGlJdeT
5320| LMQSTVYZAGT
5280| LMQSTVZABGTXQ
5240| MSTVZBXYPQRSW
5200| STVBXYZPQRSW
5160| TVBXYZabAPQRSW
5120| BCDYZabANPQRSW
50B0| BCDabACDHNPQRSW
5040| CDaABCDGHNQRSW
5000 CABCDDGHNWXB
4960
4920| DEDGHINWXYZaAfB
4880 DEHIJKDF;IJKWXYZadABFfH
J

4840 D
4800 H
4760
4720 KLPQCDGJeABFGdeBCD4

4680 LPQdSCDeABFGXdeBCD

4640 QREFde3CefABGHQXYcdeCD

4600 RSEFYbcdeMRSCef AGHPQWXYbcCD
4560 SEFNYbcdeMNRSCe f AGHPQVWXYbe
4520 SEFLNPYbceLMNRSTAABCTHPQTVWXYb

4480 S| P AB WXb
4440 SF@ (isakyet: Ak
4400 STXYZAEFGILMPQTXYeJKLMTVbc dABHILMP

4360 TXYZagAEGH ILMPQTWXeF JKLTVWbcABH I LMNP 1JKL T
4320 agAHILMPQTVWXefDFGJTVWbcA | MNP IJKLMQR T
4280 abefgAHIPQTVWXe f CDEFGVWabeNP I JKLMQRS T

4240| _abefgAHTVefCDEFGVWZab | JKLMQRS T
4700 “BeTgARVICETOWIZ —— T T 4

elg

4160 efAfFGZa QR3 TV
4120 fF

4080

4040

4000

3960

3920
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K BC

Natural Gas, Nov. 2009 — Aug. 2010 7N

ROBIN MESCH
“ssideries




Market Example

30-Year
une 2009 — June 2010

Copyright 2010 MeschiCapitaliManagement; Incr Al IRIGhtSIRESETVed Ml hisimaterialiISHortneseleuse ertneuntended recipient(s) jiand contains confidential
and privileged information: Any unauthorized ireproductiony review  Use pdISCloSUre Fordistributionusstrictly pronibited:




Market Profile Trading Strategy
30-Year T-Bonds

126000
1256250
125180
125110

1) Strategy: Range trade

124150
124080
124010

123260 3 3 [

123190 .re 'on ] p
123120

123050

122300 123'00
122230 efADEFMNPSVW

i Sdtt. Value area top 2) Target: 119 (min) 121-06 Top

122020 efADEFGLMSVW
121270 efADEFGKLMSTVW

of Value
121130 GKLSTVYW
121060 -

120310
120240

iz 3) Timeline: 8-10 months

120030
119280
119210
118140

113000 4) Alternative Scenario : Under

118250

118180
118110|  boeAR 1 .
118040| beeAR

117290| bceACR

117220|  cdeACR

117150  cdeACDAR

117080  cdeACDQRS

117010|  cdJABCDQS

116260  cdABCDQS

116180 TAABLOrdS 116-20
116120|  cdJABDPQS

116050  ¢dABDLPQSTX

n aminy Value area bottom
115230  cdBDEHLPSTX

115160| DEHIKLSTX

115090 EHIKLSTX

115020  EHIJKLX

11427 0P =P TIRCRE 115'02
114200

114130
114060
113310
113240
113170
113100 UK
113030 K -

112280 A | - 2009
112210 pri une

112140

[Apr 08 d [Jun 08

30-Year T-Bonds, April — June 2009
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Market Profile Trad
30-Year T-Bonds

Ing Strategy

126000
1256250
125180
125110
125040
124290
124220
124450
124080
124010
123260
1234180
123120
123060
122300
122230
122160
122080
122020
121270
121200
121430
121060
120310
120240
120470
120100
120030
118280
118210
1184140
119070
119000
118250
1184180
118410
118040
147290
117220
1171560
117080
117010
116260
116490
1164120
116060
1156300
115230
115160
115080
115020
114270
114200
114430
114060
113310
113240
113470
113100
113030
112280
112210
442440

B
B

126000
1256250
125180
125110
125040
124290
124220
124150
124080
124010
123260
123190
123120
123050

Context?

—ohESY
ol FMNPSW
el ADEFHNPSVW
¢ ADEFHNPSVW
eFADEFGLMNPSVW
eFADEFGLMSVW
el ADEFGKLMSTVW
ADGKLMSTVW

_GKLSTVW

Sell Value area top

K

BK

BCK
BCK
BCKN
BCDJKN
ABC

RS

il

ABEGH
ABEGH
ABEFGH
ABEFGH
ABEFGH |
ef AFGH
defAFGH
defal

122300
122230
122160
122090
122020
121270
121200
121130]

GKLSTVW
GHKLTW
GHKWX
GHKWX
GHKWX
GHWX
GHWXb
HXab
HXab
Xabe

abe

beA

beeA
beeAR
beeAR
beeACR
cdeACR
cdeACDQR
¢deACDQRS
¢dABCDQS
¢dABCDAS

VXY
VXY
VWY

€

¢
Wbe

TwWbe
TWabe
TVWabet
TVWZabce
R3TVWZac
RETVWZa
NRSTVWZa
NRSTVWZ
NRSWZ
NRWZ
NRWZ

HNZ

ABDN
gABDJNP
gADJP
dgADGHIPY
dgADGHIP
dgADGH
dgAGHIJ
dGHIJ
dlJ

dl

I

QRSW
QR5W
QRSW
QRSW

defA ]

adefA 1MV

ade I HVW

a ILMVW

a | LMNVWX

a ILHNTVWX (@)

a Y ILNTVWXde f
ILNPQTVWXYdef
INPQTWXYdef
NPQTXYcdef
NPQTYbedef
PQYbeef
PQbcef
bee
bee
be
be

121060
120310
120240
120170
120100
120030
1198280
118210
118140
118070
118000
118250
118180
118110
118040
117290
117220
117160
117080
117010
116260

123-00

o SR

efFMNPSWABEGH
efADEFMNPSVWKABEGH

ef ADEFMNPSVWBKABEFGH

ef ADEFGLMNPSVWBCKABEFGH

ef ADEFGLMSVWBCKABEFGH |
efADEFGKLMSTVWBCKNe f AFGH |
eADGKLMSTVWBCD JKNRSde f AFGH

GKLSTVWHMcABDUNQRSWde fA | 1 21-06
GHKLTWHJMWbc gABDJNPQRSWade f A

GHKWXH| JMTWbcgADJPQREWade | HVW

GHKWXH | JMTWabc dgADGHJPQRSWa I LMVW

GHKWXH | JMTVWabc dgADGHJPQRZ a | LHNVWX

GHWXH | JUNTVWZabcdgADGHJQRZ a ILMNTVWX f

GHWXbH | JMNRS TVWZacdgAGH | JQZa | LNTVWXde

HXabGH | JMNRS TVWZadGHIJYZ I LNPQTVWXYde f

» HXabGH | JNNRSTVWZad | JYZ INPQTWXYdef
XabeBFGHINGNRSTVWZd | XYZNPQTXYcdef
abeeBCFGINGCNRSWZ | XYNPQTYbcde f
beAefBCFGNGCNRWZXYPQYbeef
bceAbefBCFGNPGCNRWZXYPQbee f
bceARbe f ABFGNPWXgCDMNZYbee
bceARabefABFGNPWXgCDMNZYbce
bceACRZabe f ABPWXgCDLMNDe
¢deACRZab f APQWXYQCDEKLMNbe
¢deACDQRYZabf APQRWXYQCDEKLM
¢deACDQRSYZaAPQRVWXYgCDEKLM
¢dABCDQSYZaPQRVWXYf gDEKLM
¢dABCDQSYZaPQRVWYef DEFKLM

“dRECOPQS
cdABDPQS XY
cdABDLPQSTX
cdABDELPSTX
cdBDEHLPSTX
DEHIKLSTX
EHIKLSTX

Buy %Ia

ey
VWY

'WY
LAl
v

de
Zdet
Zede f
¢
eare
Zede
cd

116130
116120
116060
1156300
115230
115160
115090

116-20

¢dAl a e
¢dABDPQSXYZaPRVWYZdefDEFGJKLI
¢dABDLPQSTXYZaPRVWYZcdefEFGJKLM
¢dABDELPSTXYRVWYZcdefEFGJKLM
¢dBDEHLPSTXYVYZcdefFGJL
DEHIKLSTXVYZcdeFGl
EHIKLSTXVedGJ

EATJKLA
EHIJKLX

“April — Nov. 2009

¢d
c

T15020
114270
114200
114130
114060
113310
113240
113170
113100
113030
112280
112210
147440

115-02

EATJKLAcdGd
EHIJKLX¢GJ

‘April — Nov. 2009

lapr 08 d

30-Year T-Bonds, April — Nov. 2009
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Market Profile Trading Strategy
T-Bonds

132000 132000
131240 131240
131160 131160
131080 131080;
131000 cdSTV 131000
130240 cdSTVE 130240
130160 cdSTAB 130160  cdSTAB

130080 YcdSSTAB 130080 Yod3STAB

130000 YbcdSSAB 130000,  YbcdSSAB

129240 YbodRSSYTgAB 128240 YbodRSSYIgAB

129160 YbcdRSSYfgAB 129160/ YbcdRSSYigB

129080 YodeLRSZSYZGIgABE 128080 Ybrdel RSZSYZ01gABE

129000 YbodeKLRSVIFSYZoigBC 129000/ YbcdeKLRSVZFSYZoighC

128240 YocdeBCKLMRSVZEFSYZbo1geC 128240 YbrdeBCKLMRSVIEFSYZooTgBG

128160 YbdeBC JKLMRSTVZEFLMSYZabcigt 128160/ YbdeBCJKLMRSTVZEFLMSYZaboTql

128080  beBCJKLMRSTVZaEF |LMSYZabolCP 128080|  heBCJKLMRSTVZEEF |LMSYZabofCP

1280000  eBCJKLMRSTVYZAEF |LMOSZabcCNP 128000/  eBCJKLMRSTVYZaEF ILMOSZaboCNP

127240 efBCEJKLMRTVYZAEF | JLMQSZaboCFHNPQ 127240)  pIBCEJKLMRTVYZAEF | JLMOSZabGCFHNPD
127160 efBCEJLMRTVYZAEF | JLNSZahCFHNPOW 127160)  eIBCEJLMRTVYZAEF | JUMOSZabCFHNPOW

127080 efBCDEF JLMRTVYSEF | JKLMOSZabCFGH |MNPORY 127080)  eIBCDEF JLMRTVYSEF | JKLMOSZahCFGH | KNPORY
127000 efBCDEF JMRTVYaCE | JKLMORSZahCF6H |MNPORW 127000/ efBCDEF JMRTWYaCE | JKLMORSZabCF 6H | MNPORW
126240 efBCDEF.JMORTVYacCE | JKMORSZLCFGH IMNPORVH 126240)  efBCDEF JHQRTVYaGCE | JKHORSZOCF 6H | MNPORVH
126160 efBCDEF JHORTVYahGBCE JKQRSFGH | MNRVH 126160)  eIBCDEF JMORTVYabcBCE JKQRSFGH I MHRVE
126080 efCDEF JMRTVYaboBCDE JKORSFG |MKRVH 126080)  efCDEF JMQRTVYabcBCDEJKORSFG I NNRVH

126000 DF 1JMQTYahcBCDE JKQRSF MRV 126000) _DF | JMQTYabeBCDE JKORSF [MRVHE
125240 “TFTIRTaDCOCDERUNS TRRVAT 5- _—— Tane
126180 F IbGBCDEKORS INRVHE 125160|  F IbcBCDEKQRS INRVWId

- -

Prior Ledge of High Usage
125000 1bcBCDESRVIYZoH 125000  1bcBCDESRVIYZed
124240 cBOXYZo 124240)  cBDXYZed

124160 cD¥vZc 124160,  cDXYZcd

124080  cYZe 124080)  cYZode

124000 7 124000, Zcde

123240 123240  deB

123160 deP3B [ 123160,  deP3Bc

123080 1 23 00 deNPSHE Hn 123030, " dehPsHBbcrA
123000 = - “=ETTARSWATEN TR & TR
122240 2T AEFMAPSVHKABEGH bofAB 122240 ef AEFMNPSVHKABEGHDGTAB
122160 &1 ADEFHNPSVHBKABEF GH 122160 ef ADEFKNPSVHBKABEF GHabcAB

bcAB
122080 ef ADEFGLMNPSVHBCKABEFGH 122080 ef ADEFGLMNPSVMECKABEF GHabAR
122000 &1 ADEFELMSVMBCKABEFGH e o ue area op 122000 ef ADEFGLMSVHBCKABEFGH 1aABC
aBt C
Za C

121240 ef ADEGKLMSTVHBCDJKNSef AFGHI 121240)  ef ADEGKLMSTVHECDJENSeT AFGH 1aBC
121160 AGKLHSTINABCD.JKHRSde AFK 1 121160 AGKLNSTVABCDJKNRSdof AFHIZat
= — 121-06
121000 GKLTHH IMbCgABD NP QRSHade A MY BTV 7 oM 121000 GKLTHH.MbCgABD NPLRSWade! AIMVRSTVYZCOH
120240 GHKWEH | IMTHoogADJPORSWade [NV WYY 2 o 120240 GHKNEH 1 JWTHDGAD JPURSMade INVIRSTVYZCDH
120160 GHWEH | IMTVWabodgADGH JPORS W LMKV IRSTVY 120160 GHKWIH | IMTVHabzdgADGH JPORSHa | MNVWORSTVYEDH
120080 GHEWEH | JMNTVWabcdgADGH JPURZa | LMNVAXT QRSTVY 120080 GHEWXHI JANTV¥abcdgADGH JPORZa | LMNVWETBCORSTVYDGH 1 JS
120000 GHNEHI MRS TVNZabedgAGH 1 JIRZa |LNTVKEdE VIRY 120000 GHWEH| JMARSTVMZabrdgAGH 1 JIRZa |LMNTVWIA1BCQRYDGH | IRS
119240 HIBH I JMNRS TVWZadgAGH 1 J0YZaILNTVNSer 57 19240 HXbHI JUNRSTVMZadgAGH | J0¥Za ILNOTVMAGeTBCDDG 1 JRSST
119160 HiahH | INRSTVZad | 1YZ |LKPATVNE Ve RS E DRSTE 119160[  HxabGH I JNRSTViRZad 11YZ 1LKPQTVIEYderBCHODG | RSHEDRSTY
119080 XabeBF6H1 NgNRSTVMZad | YZNPOT Yode! BNl BDEGRS T 19030 yabeBFGH | NGHRSTVIZad I XYZNPQTAYcde | CJKLMIDGJKNORSHEH IbDEQRSTX
119000 abeeBCFaINGCHRSHE | YNPATYboder TbceADEHI BADEQRSTY f’ 19000 abesBCF§INENRSHZ | 1YNPITYBGGe COF JKL HKNPORMIb2 ADE K IBADEQRSTX
118240 beAe{BCFONGCHRWZIYPRYce COEF LKL M WIbceADEHI DABCDEQT o 18240 DeA2[BCFGNGCHRNEXYPQYDGe CDEF | JKLMJKNPOWNFbce ADE 1DABCDEQTCT
118160 — o TRARTOSPONPNIGNNINPONER ¢ = s WRELNL W= ¢ = B e e ANl % = % EEECHELPE= e — 1SR DN FACPANPIACKRWR TPOCCEPAEFY IXPMNETINI PR ALE | FOECRELPRRH| = == =
113080 boeARabe ! ABFGNPNIGUDMN Ybe DEFIIL WiabodeMBCDEN  JZ abBCE IKLPD cdef 18030 boeARabe | ABFGNPHNGCOMNZ YbceDEF | JKLKPHWTabodeABCE | JZabBCE IKLPOodef
118000 beeARabe ! ABGPHXQEDLMNZ Ybc DEF 1IN WahcdelBCDl  JOVZ SEHLIKLP cdet 18000|  boeARabe! ABGR#XQCDLNNZ YbcDEF 1 KL MVMabode ABCD | JOYZAEHI JKLPYcdet
17240 cdeACRZabTABPUNTYGCDELNNDG DEFL ] TVWeBCD JLIRYZ sl KL Todef 17241 cdeACRZabi ABPUNTYGUOELMNDCDEFLPTVHGBCD JKLORYZaH | KLYIcde|
17160 CdeACDORZa T APQRWEYQCDEKLN L P TWWdeCD JLPRYZ( 3l KL Wicde 17160]  cdeACDURZabTAPORNYYQCDEK WFLPSTVHerD I PORYZa | JKL YZWicde
117080 CdeACDORSYZal APORVHIY gCDEKLN L P Ve JKLPORSY  JKL Wivbode | 17080  cdeACDURSYZalAPORVHY gCDEKLMLPSTVCDJKLPORSY IKLZHVbcde
17000 CAABEDOSYZaPORI Yol gEKLM 1 we T (PORSY UMM | 17000 GAABODOSY2aPORVMIYe!gDEKL MIMNPTKPURSYZQTHEYDG
i — 116-20 — i ; e 1 iy i | il L
116160 ‘CAABCDPISYZaPURVIYdeDEFGJKLK T Leep KRSTIY UTV | G160 GOABCDPISYZaPORYWYdeiDEFS KL NIYLINPKRSTXYZMNITVHYD
116080 COABDLPUSTAYZAPRWYZCdaTEFG JKLM 1 STIY v 16080[  cAABDLPUSTIYZaPRVINZcde [EFGKLMXYLMNS TIYZGBLMNPLTY
116000 COABDELPOSTIVARVWNZcoefEF8 KLH Buy value areal pﬂom 3T 1 [ 116U0D]  GAABDELPOSTEVaRWHYZcdefEFG KL MEVZELMNSTIZagABLMNPG

COABDERLPSTIYVYZode(FEJL 1 s TalgQBGHIL P 15240|  COABDEHLPSTXYVYZode FGJLMXYZ( GEFHLMNSZaf gABGHILNP
DEIN STXVYZodeFe) TefgDEFERE L TabefgRHIL P 15160[ DK IKLSTIVYZcdeF& 7 gDEFSH Zabel gABGHILP

1

0

I - PRI A e Lo EER ALeLiECl D AL L L T
EHIKLEcde) ZdeqDEFEHKY abefBEGI 115000)  EH1JKL¥Gd6JZdegDEFGHK ahe 1

0

EH1JKXCG) degDFGHK aBEF6 114240)  EHIJKXcG JdegDF 6HKaBEFG
EHIJK o EFG 114180)  EHIJKgDEF

EF6 114080)  HUKEFE

Jan. — April { April 09 — May 10 E M = Jan. 09 — May 10

JK
113180 JK

¥ 113030,_x
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30-Year T-Bonds, Jan. 2009 — May 2010




Market Profile Trading Strategy
30-Year T-Bonds

TCUSSHE TCOSSAE
YbcdSSTgAB 128300 YbcdSSTgAB
YbcdRSSYTgAB 129230 YbcdRSSYTQgAB
YbcdRS3YTgAB 129160 YbcdR33YTQAB
YbcdelLRSZSYZcfgAB 123090 YbcdeLRSZSYZcTgAB
YbcdeKLRSVZFSYZcfqgBC 129020 YbcdeKLRSVZFSYZcfgBC
YbcdeBCKLRSVZF3YZGgBC 128270 YbcdeBCKLRSVZF3YZGTgBC
YbdeBCKLMRSVZEFSYZabcfgBC 128200 YbdeBCKLMRSVZEF3YZabhcfgBC
YbdeBCJKLMRSTVZEF |LMSYZabcfC 128130 YbdeBC JKLMRSTVZEF ILMSYZabcfC
eBCJKLMRSTVZaEF ILMSYZabcf CP 128060 eBCJKLMRSTVZaEF ILM3YZabc TGP
eTBCJKLMRSTVYZaEF | LMQ5ZabcCNP 127310 efBCJKLMRSTVYZaEF | LMQSZabcCNP
efBCEJKLMRTVYZaEF | JLMOSZabCFHNPO 127240 efBCE JKLMRTVYZaEF | JLMOSZabCFHNPQ
efBCEJLMRTVYZaEF | JLMQSZabCFHNPQW 127170 efBCE JLMRTVYZaEF | JLMQSZabCFHNPOW
efBCDEF JLMRTVYaEF | JKLMAQ3ZabCFH | MNFORW 127100 efBCDEF JLMRTVYaEF | JKLMQSZabCFH | MNPORW
efBGDEF JMRTVYaCE | JKLMORSZabCFGH | MNPURYW 127030 efBCDEF JMRTYYaCE | JKLMOQRSZabCFGH | MNPORW
efBCDEF JMRTVYaCE | JKLMARSZabCFGH | MNPORYW 126280 efBCDEF JMRTVYaCE | JKLMAQRSZabCFGH | MNPORW
efBCDEF JMQRTVYabcBCE | JKMORSZCFGH | MNFORVW 126210 efBCDEF JMORTVYabcBCE | JKMOQRSZCFGH IMNPORVH
efBGDEF JMORTVYabcBCE JKQRSFG | MNRVYW 126140 efBCDEF JMRRTVYabcBCE JKQRSFG | MNRVYW
eCDEF | JMQRTVYabcBCDE JKARSFG | MRVW 126070 eCDEF | JMRRTVYabcBCDE JKARSFG | MRVW
DF 1 JMUTYabcBCDE JKARSF | MRVHX 126000 DF 1 JMOTYabcBCDE JKARSF I MRVHWX

1

=DEL.IMOz0u:BCOE. LKORS LMRMW - 125250 DL IMIANCRCDE JKORSIMRYHT
F IbGBCDEKQRS IMRVWXd = 125180]  F IbGBCDEKQRS IMRVWXd - Wa ¥Za
F I bGECDEKRSRVWAZ u lde Ta 125110  F IDGBCDEKRSRVWAZd 6YZ
IDGBCDERSRVXYZ Gl 125040  IbGBCDERSRVIYZcd ps‘ e arge nGHS:
IbGBOESRXYZ6d 124290  IbcBDESRYYZod W7 hDGH | JRSYZa
GDX¥Zod 124230  ©DXYZod boDGH | JKRSXYZa
GDXYZod 124180  ©DXYZod beDG | JKRS kY
cYZcde 124080 cYZode DGADG | JKPARSHXY
Zcde 124010  Zode bCABDG | JKNPORWX
cde 123260 cde bcABD JKNPQRWX
dePSE 123190  dePSB GABD JKNPOARWX
deNPSBGT 123120|  deNPSBGT GdgABD JKNPORWX
eNPSWBHDGT A 123050|  eNPSWBHbGTA GdgABD JKNPOWX
&1 FMNPSWABEGHDGT A 123300  erFMNPSWABEGHDGT A cdgABCD JP
&1 ADEFMNPSVHKABEGHDGT AB 122230  &fADEFMHPSVWKABEGHDGT AB cdgBCD
©1 ADEFMNPSVHBK ABEFGHabCAB 122160  erADEFMNPSVWEKABEFGHADCAB cCD
&1 ADEFGL MNPSVWBCK ABEFGHabhAB 122090  &fADEFGL MNPSVWBCKABEF GHahAR
&1 ADEFGL MSVWBCKABEF GH | abABC 122020|  &fADEFGL MSVWECKABEFGH | abABC ¢
1 ADEFGKLMS TVHE ab 121270  efADEFGKLMSTVWBCKNeTAFGH |aBC =
BADGKLHSTVWBCDJm h{l Led 121200  eADGKLMSTVWBCD JKNRSdef AFGH 1ZaC HI h usa
GKLSTVWABCD JKNR 121130)  GKLSTVWABCDJKNRSdeAH|ZaC
GHKL TWH JMWhcgABD JNPQRSWade f A|MVRSTVYZCDH 1 21 06 120310  GHKL TWHJMWbcQABD JNPORSWade f A HVRSTVYZCDH EF JKLMN
GHKWXH | JMTWDGgAD JPURSHade | MVWARS TVYZCDH 120240  GHKWXH | JHTWDGGAD JPURSWade | MVWARSTVYZCDH EF JKLMN
GHKWXH | JMTWabcdgADGH JPARSWa | LMVHARSTVYCDH | 120170  GHKWEH | JMTWabCdgADGH JPORSWa | LMVWARS TVYCDH | EF JKLM
GHKWXH | JMTVWabcdgADGH JPORZa | L MNVWXBCARSTVYDGH | JS 120100  GHKWEH| JMTVWabcdgADGHJPORZa | LMNVWIBCORSTVYDGH | IS DEF JKLM
GHWXH | JMNTVWZabodgADGH JURZa | LMNTVHXfBCARYDGH | JRS 120030  GHWXH | JMNTVHZabcdgADGHJURZa |LMNTVWX TBCARYDGH | JRS
GHWXbH | JMNRS TVWZacdgAGH | JUZa [ LNTVWXde TBCOYDEH | JRSS 119280  GHWXDH | JMNRSTVWZacdgAGH | JO7a | LNTVWEde TBCOYDGH | JRSS
HXabGH | JMNRSTVWZadGH | JYZ ILNPATVHX¥defBCADG | JRSST 119210 HXabGH| JMNRSTVWZadGH | J¥Z |LNPQTVWXYde [ECODG | JRSST
HXabGH | JNNRSTVWZad | JYZ INPQTWX Yde f BCKMODG JREWEDRS TX 119140  HXabGH | JNNRSTVWZad | JYZ INPQTWXYde fBCKMODG JRSWEDRSTX

—XuIBBFGH1 NONRSTVWZ d | XYZNPOTXYCdE1 COUKLMAD JXNARSWET H | DDE QRST T,- 119070 " —YaBRBPGHI NGNRSTVEZ d | TYZNPOTEY 6 dB FCIIKLMOD JXNGRSWAT H ITDE QR
abeeBCF G NGCNRSWZ | XYNPQTYDCde f CDF JKLMJKNPQRWXDC@ADEH | DADEGR 119000  abeeBCFG |NGCNRSWZ | XYNPATYbcde T CDF JKLMJKNPORWEDGEADEH IDADE
beAefBCFGNGCNRWZXYPOYbee fCDF | JKLMJKNP@WWXbceADEH | bABCDEQTT 118250  beAeBCFGNGCNRWZ XYPAYbce T CDF | JKLMJKNPOWWXbceADEH | bABCDEQTT
heeAbafBCFGNPOCNRWZ XYPObGETDEF | JKL MKNPAWWXabGoADE | JabABCDEL POGT 118180  boeAbelBCFGNPQCNRWZXYPObce fDEF | JKL MKNPOWHIahceADE | JabABCDELPAcE | ©
boeARbe f ABFGNPWXgCDMNZ YbGeDEF | JKLKPQWWXabcdeABCDE | JabBGE ILPQGd 118110  boeARDeTABFGNPWIgCDMNZYbceDEF | JKLKPOWNXabcdeABGDE | JabBCE ILPUGdf G
DosARabaT ADF GNPKGCDMNZ YbooDET | JKLKWVMADCdeADCD | JZabCEH IKLP Yode! 118040 booARabeT ADFGNPWGCDMNZYDoaDET | JKLKWVNaDCAeATCD |iZabCEH KLPYodet

VI HQ¥ ZAEHHIKIPYXEdef= + = + = + = + = + = « = 147298 |: —br f ABPHEGEDL L YiHade ABCDHOY PaEHJKIP ¥XTde fm @ = & =« = ¢ =t s =

cdeACRZab f APUWXYgCDEKLMNDCFLPS TVideCD JKLORYZaH | JKLYZXcde 117220|  cdeACRZabfAPUWXYQCDEKLMNDGFLPSTVHdeCDJKLORYZaH | JKLYZXcde

cdeACDORYZah T APARWEYQCDEKL MLPSTVACD JKL PARYZa JKL YZWXYbrde 117150|  cdeACDORYZabf APQRWXYGCDEKL MLPSTVACD JKL PORYZa JKL YZWX Yhode

cdeACDARS YZaAPURVWX YT QCDEKLMLPSTVCD JKLPARSY JLZWXYDGd 117080  cOeACDURSYZaAPURVWXYTgCDEKLMLPSTVCD JKLPORSYJLZWXYbcd

cdABCDASYZaPURVWX YT gDEKLMMNP TKPORSYZ TWX Yo 117010/  cAABCDOSYZaPURVWXYTgDEKLMMNPTKPURSYZ TWXYbG

GdABCDOSYZaPORVWYe fDEFKL MXL MHPTKORSTXYZATVWYbG 116260|  ©OABCDOSYZaPORVWYeTDEFKL MXLMNPTKORSTXYZOTVWYhG

GdABCDPQSYZaPURVWYde T DEFKLMXYLMNP TKRSTXYZMNOTVWYD 116190  GAABCDPASYZaPURVWYdefDEFKLMXYLMNPTKRSTXYZMNOTVWYD

GOABDPQS XYZaPRVWYZde TDEFGJKL MXYL MNRST X YZBL MNPATY 116120|  GAABDPQSXYZaPRVWYZdeTDEFG JKL MXYL MNRSTXYZBL MNPOTV

cdABDLPQSTXYZaPRVWYZcdefEFG JKLMYYELMNSTXYZgABLMNPQV 116050  GAABDLPQSTXYZaPRVKYZode fEFGJKLMXYELMNSTXYZgABLMNPOV

CUABDELPSTXYRVWYZCdeTEF G JKLMEYZELMNSZag ABHLMNPQ 115300  CAABDELPSTXYRVWYZcdeEFGJKLMXYZELMNSZagABHLMNPD

GABDEHL PSTXYVYZode FFGJLYZ FgEFGHL MNSZa T gABGH | LNP 115230|  GdBDEHLPSTXYVYZcdeTFGJLYZ {gEFGHL MNSZafgABGH ILNP

DEH IKLSTXVYZcdeFG JZeTgDEFGHKLZabe T gABGH I LP 115160  DEHIKLSTXVYZcUeF6JZel gOEFGHKLZabeTgABGH ILP

EHIKLSTiVG6 JZdef gDEFGHKL abe T ABGH 1P 115090  EAIKLSTXVGdGJZde TgDEFGHKL abef ABGH ILP

EH1JKL X6d6.0ZdegDEFGHKL abe FBEG I 115020|  EHIJKL X6d6JZdegDEFGHKL abe fBEG 1L

EH1 JKLXGG JdegDF GHKabe 1 BEFG 114270 EHIJKL XcGJdegDF GHKabe  BEFG

EH1JKXGdegDGHaEFG 114200  EHIJKXGdegDGHaEFG

EH I JKGEFG 114130  EHIJKQEFG

Jan. 09 - May 10 nem s Jan. 09 — May 10 May - June 10

113240

112170

\Ja'r'{ 08 Y \Jan 09 Y [Hay 10 C |May 10 b [dun 10

30-Year T-Bonds, Jan. 2009 — June 2010
e
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Market Profile Trading Strategy
30-Year T-Bonds: Current Read

142280
142160
142040
141240
141120
141000
140200
140080
139280
139160

R3TXZbefg
RSXYZbefg
RSX¥Zbefg
RXYZbefg

139040
138240
138120
138000
137200
137080
136280
136160
136040
135240
135120

EIKLPBENR
EHI JKLPBENQ

135000
134200
134080
133280
133160
133040
132240
132120
132000
131200
131080
130280
130160

B TR EMNGY
EHI JKLELMNQTY
EHI1 JKLEILMNQTY
EHJKLE ILMOTVH
HLEFHILTVWS
HEFBHILTVWS
EFGHILTVHS
EFGHILTVWST
FEILWXST
FEWXdSTV
WXcdSTV
WXcdSTVB
XcdSTAB

130040
129240
129120
129000
128200
128080
127280
127160
127040
126240
126120
126000
125200
125080
124280
124160
124040
123240
123120
123000
122200

XY¥bcdRSSYF gAB
XYbcdeLRSZSYZcf gAB
XYbcdeKLRSVZFSYZcfgBC
YbcdeBCKLMRSVZEFSYZabcf gBC
YbdeBCJKLMRSTVZaEF ILMSYZabcfCP
efBCJKLMRSTVYZaEF | JLMASZ abcCHNP
efBCEJKLMRTVYZ aEF | JLMA5Z abCFHNPOW
efBCDEFJLMRTVYaCEF | JKLMARSZabCFEH IMNPORYW
efBCDEFJMORTYYacCE | JKLMOQRSZabCFEH | MNPQRVHW
efBCDEFJMARTVYYabhcBCDEJKARSFEH I MNRVHW
eCDEF | JMOTYabcBCDEJKAR SFE IMRVHX
DF Il JHQabcBCDEJKOR S | MRVWXd
F1bcBCDEKHAR SMRVWXYZ d
IbcBCDESRVXYZ cd
eDXYZcd
cYZcde
ZcdeB
deNPSBcf
efFMNPSWABEHbcT A
ef ADEFMNPSVWKABEGHbcf AR
122080 efADEFGLMNP SVWBCKABEFGHabAR
121280 efADEFGKLMSVWBCKNABEFGH | aABC
:s}agg eADEBKLMSTVWABCDJKNRSdef AFGH1ZaC

BK RJKN

a
Wa

Wa

WZabGH

WZabDBHI JRS
FVWZabcDGH I JKRS
FEVWZbcADG | JANPOR SWY
FEVbcABD JKNPORW
FETVcdgABD JKNPORW
FESTVcdgABCDJKNPOW
FERSTVcdgBCD
FENRSTVCD

FENRSC

FEJKNRS

w

WX

WXfGD
ABOTVHXfBCD
ABEFBATVWXYfBCDY
fABEFGPATVWYhfBCD
efABEFEHPQTYbcef
efBEHILPbcdef
deH| LMNPbcde
deHILMNPcde
YZadMN

YZadMN

YZaN

X¥Za

XY

X

X
X

120240 R Wheo Wade M
1201200 GHKWXH | JMTVHabcdgADEHJPOR $Wa | LMNVWBCORSTVYCDEH |

120000|  GHWXHI| JMNRSTVWZ abcdgADGH I JPORZa | LMNTVHXdf BCARSYDEH | JRS

119200)  HXabGHIJMNRSTVWZ adgABH | JQYZa | LNPQTVWXYdefBCADE | JRSRSTX

119080|  HXabcBFEHIJNgNRSTVHZ ad | JXYZNPOTHXYcdefBCJKLMODE JKNQRSWEH | bDEQRSTX
118280|  abeeBCFE INgCNRSWZ | XYNPATYbcdef CDF | JKLMJKNPORWXbceADEH | bABCDEQR STXf4
118160|  bceAbef BCFENPRXgCNRWZ XYPQYbcef CDEF | JKLMJKNPQWWXabceADEH | JabABCDEL PRcdf
118040|  pccARabefABFGNPHXgCDMNZYbceDEF | JKLKPHVHXabcdeABCDE | JZabBCEH IKLPQY cde f
117240)  bcdeACRZabefABPOWXYgCDELMNbcDEF ILPTVHade ABCDJKLARYZ aEH I JKLPYXcdef
117120|  cdeACDQRSYZ abf APARWXYTgCDEKLMFLPSTVHdeCDJKLPARYZ a | JKLYZWXYbcde

117000|  cdeABCDQRSY¥Z aPQRVMXYef gCDEKLMLXMNP STVCD JKL PR SYZQTHXYbc

116200|  cJABCDPQSYZaPORVHYdef DEFKLMXYLMNPTKRSTXYZMNOTVHYbC

116080|  cJABDLPQSTXYZaPRVWYZ cdefDEFEJKLMXYLMNRSTXYZ gBLMNPQTV

115280|  cJABDELPQSTXYaRVWYZcdef EFEJKLMXYZf EFLMNSTXZ agABHLMNPQ

115160|  cdDEHIKLSTXYVYZcdefFEJYZef gDEFEHKLMNZ abef gABEH ILNP

115040|  EHIKLSTXVcdEJZdef gDEFEHKLabef ABEGH ILP

114240|  EHIJKLXcEJZdegDFEHKabefBEFGI

114120\  EHIJKgDEFE

{4 & Dec. 2008 — May 2010

112280

117180

EFJKLM

May — Aug. 20t 2010

113200
[bec 08 E

30-Year T-Bonds, Dec. 2008 — August 2010

[Hay 10 C

[Jun 10 X

[Aug 10
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Market Profile Trading Strategy

| Complete Bell Curve

K

KL

KL
KLMW
KLHwW
LMNVW
MNVWZ

wa:  Value area top

TSV

; | Context of Bell curve

BC

ABC

ABCD

AD I

DIJKLR

D1JKQRLPQR

DE I JKQRCLPQRS
EHIJKLQRYbCDHJKLPQSLN
EHIJKLQREXYbACDHJKLQSLNP
EHKLQRSTXYZbABCDEHI JKSTLMNP

EKLQRSTXYZabABCDE I JGTXYABLMNPQ

LSTYZabABDE | JTXYfgABEMPQ
STYZaABTXYZefgABEFIPQTV
TaABXYZef gABEF 1QTV
labZzbefal I TVWXc

: Context &

c

B Bell Curve

ABCD

i Combined

D | JKQRLPQR

DE I JKQRCLPQRS
EHIJKLQRYbGDHJKLPQSLN
EHIJKLQRSXYbACDHJKLQSLNP
EHKLQRSTXYZbABCDEH | JK3S TLMNP
EKLQRSTXYZabABCDE | JSTXYABLMNPQ
LSTYZabABDE | JTXYfgABEMPQ
STYZaABTXYZef gABEF IPQTV
TaABXYZef gABEF 1QTV

TaBzbefab | TVWXC

ZabtgFGIWXYbc

Tannere Prior Value area bottom

"abHXYbcdefC

—ses— 1.3220

NRSTVZcdRSWZad
NRSTVZabcdAPQRSWXYZad
RSTVZabcdACPQRWXYZad
R5TVabcdAB CPQRI‘XYZad‘
RETabcdABCNPQRXYZade'
RSTabcABCDNPYef
STabcABCDNPef

1.2426

ADJKN

i Value area botto

DGHIJ
DGHIJ
GHI

May 2010

May 10 K [Jul 10

Euro, Feb. — July 2010

1.2122

' Feb. — May 2010

ZabfgFGIWXYbc

-
rwonnddpside Target
abHXYbcdefC

YX¥edefl

K

KL

KL
KLHw
KLHwW
LMNVW
MNVWZ
MNVWZ
NVWZw

BEMZ dow

YedeCD

FGJK

FGJKL

FGKL

FGKLMW

FGKLHW

FGLMNVW

FMNVWZ

FM

wiigh Usage Ledge

NeMZ e

NRSTVZcdRSWZad
NRSTVZabc dAPQRSWXYZad
R5TVZabcdACPQRWXYZad
R5TVabc dABCPQRWXYZad
R5TabcdABCNPQRXYZade
RS5TabcABCDNPYef
STabcABCDNPef

ol Dbl

NRSTVZcdRSWZad
NRSTVZabcdAPQREWXYZad
RSTVZabcdACPQRWXYZad
RS TVabc dABGCPQRWXYZa
RS TabecdABCNPQRXYZad
R3TabcABCDNPYef
STabcABCDNPef

ADJKN
DI1JK
DHIJK
DGHIJ
DGHIJ
GHI

May — July 2010

[Feb 10 A

May 10 K Jul 10

ADJKN
D1 JK
DHIJK
DGHIJ
DGHIJ
GHI

Feb. — July 2010

[Feb 10 A lJul




Market Profile Trading Strategy
Euro: Current Read

ABCD

ABCD

ADI

DIJKLR

D1 JKQRLPQR

DEIJKQRCLPQRS
DEHIJKLQRCDHLPQRS
EHIJKLQRYbCDHJKLPQSLNP
EHIKLQRSXYbACDEHI JKQSLMNP
EHKLQRSTXYZbABCDEH | JKS TLMNP
EKLQRSTXYZabABCDE | JSTXYABLMNPQ
LSTYZabABDE | JTXYf gABEMPQ
STYZaABTXYZefgABEFIPQTV
STaABXYZefgABEFIQTV
TaABXZef gAEF | TVW

AOG
ABCD

ABCD

ADI

DIJKLR

D 1JKQRLPQR

DE I JKQRCLPQRS
DEHIJKLQRCDHLPQRS
EHIJKLQRYbCDHJKLPQSLNP
EHIKLQRSXYbACDEHI JKQSLMNP
EHKLQRSTXYZbABCDEH | JKSTLHNP
EKLQRSTXYZabABCDE | JSTXYABLMNPQ
LSTYZabABDE | JTXYfgABEMPQ
STYZaABTXYZefgABEF IPQTV
STaABXYZefgABEFIQTV
TaABXZefgAEF | TVW
ZbefgFGITVWXYbe

)
ZabFGHIWXYbcfC
ZabGHXYbcfC
abHXYbcdefC
XYcdefC

ZbetgFGITVWXch
_
Upside Target

BCDEF .M
BCDEFJ
eBDEJ
efBJ
cdefB
av becdef
aTv bedef
PQTVY bed
PQTVWXYS b
PQTVWXY b
P TVWXY
EFJK PWXY
FGJK NPWXY
FGJKL MNP WX
FGKL MNP WX
FGKLMW MN
FGKLMW
FGLHW
FGMNVW
FMNVWZ

FHNVWZ -
wew  High Usage
NSVWZ dW

STVZOROW
NRSTVZbcdREWZad
NRSTVZabc dAPQRSWXYZad
RSTVabcdACPQRWXYZadf
RSTVabcdABCPQRXYZadef

1.3220

1.2426

dDTYFUOITTWATDC
ZabFGH I WXYbefC
ZabGHXYbecfC
abHXYbcdefC
XYcdefC

F
Fl
Fl
CDEF |

YeaeToo

EFJK
FGJK
FGJKL
FGKL
FGKLMW
FGKLMW
FGLMHwW
FGMNVW
FMNVWZ
FHNVWZ
NVWZW
NSVWZdwW

CUEFTJ
BCDEFJK
BCDEFJK
eBDEJK

efBJK

cdefBK
QvbedefK
QTVbedefK
PQTVYbecdK
PQTVWXYDKLMRST
PQTVWXYbKLMQRST
PTVWXYKLMQRST
PWXYLMQRSTV
NPWXYLHORT@
MNPWXMQT
HIMNPWXQ

HIHN

FGHILM
BFGHILM

BFGLM

ABFGLM

ABFM

ABF

NR5TVZdR5W
NRSTVZbcdRSWZad
NRSTVZabc dAPQRSWXYZad
RSTvabcdACPQRWXYZadf
RSTV.

™
RSTabcABCDNPYef
STabcABCDNPef
STbcABCDJKNef
TADJKN
DJK
DIJK
DIJ

HI

HI
FGHIL
BFGHIL
BFGL4
ABFGL
ABis"!
7a3

A

A

A

A

Fi3

A

A

yféb. — July 2010 July — Aug 2010

i
RSTabc dABCNPQRXYZadef4
RSTabcABCDNPYef
STabcABCDNPef
STbcABCDJKNef
TADJKN
DJK
DIJK

Fiib. — July 2010

> > e > > > pio

July — Aug 2010

"TFeb 10 A [Jur 10

Euro, Feb. — Aug. 2010

[Aug 10

[Feb 10 A

[dut 10

[Aug 10




Market Example
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Market Profile Trading Strategy: Gold

Swad
Swad
HRSWad

LNGHRSWYZad

LHNRGHRSWXYZ
LMNRGHRWXYZdef

LHNRGH IQRWXYZ de
KLMNRGH I PQRWXYZe
KLMNRSG I JKNPQYZe
KLMNRSTABG | JKNPYe
KNRSTABCG I JKNP
KNRSTABCDG | JKNP
KNRSTcABCDGJKN
KNSTbcABCDGJ
GKSTbcdABCDG

FGK5Tbc dACDG
FGJKSTbecdACD
FGJKSTabcdCD

FGJKTabdCD

FGJTabdCD -
FGJTVZaD

revze Downside Target - 1
PCDFJTVWZa

CDFJTVWZa

CDFJVWZa

fCDFVWZ

fCDEFVWZ

fCDEFVWZ

defDEFW

cdefDEW

LcdefDEW

ILcdeEW

ILedeE »
ivaoe  DOWNside Target - 2
LLMNPOBRCE —
GILMNPQYbc

GHIMNPQYbc

GHMQWYc

GHMQVWY

GHOVWXY

GAVWXY

FGAQTVWXY

FGQTVX

EFGQTX

EFQT

AEFT

AEFT

AEF

AE

A

YApril — July 2010

[Jutl 10

Gold, April = July 2010
)
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Market Profile Trading Strategy:

Gold Current Read

W

Swd

Swd
Swad
Swad
H3Wad
NHRSWad

12677
12650
12628
12606
12584
12562
12540
12518
12496
12474

LNHRSHWZadef+

LMNRGH |IQRWXYZdef
KLMNRGH IPARWXYZef
KLMMREH LINPORWS

LMNGHRSWYZadef A -
e Deeloping Top of Value

T

KLMNRG | JNPRQYZe
KLMNRSTAG | JKNPOYe
KLMNRSTABG | JKNPY
KNRSTABCG | JKNP
KNRSTABCG | JKNP
KNRSTABCDG.JKN
KNSTbcABCDG JKN \ AMNP
GKSTbcdABCDG J AF MNP
BKSTbcdABCDG ABF ILMNP
FBKSTbcdACDG ABF ILMNPQ
FBKSTbcdACD ABFH ILMNPQ
FGJKSTbcdCD ABFH ILMNPQ
FGJKTabcdCD ABFGH ILMNPQ Y
FGJKTabdCD ABFGH ILMNQ XY
JTabdCD XY

Digwnside Target::.1

DEGJIIYZ3 EGHO Iy#IYD

DFJTVZa FGHQ TVHXYD
CDF JTVWZa FGHEM TVHXYD
CDF JTVWZa GHQ TVHXYD
CDF JVWZa G TVHXYD
TCDFVWZ TVHXYb«
TCDFVHWZ TVXb
TCDEFVWZ TVb
TDEFVHWZ ™
dfDEFW

cdefDEW

LcdefDEW

LcdefDEW

ILcdeE

Bawnside Target - 1

oononoOnNOoOOnD

| FHER

GILMNPUYDG
GH IMNPUYDG
GH IMUWYGc
GHMOWY
GHMOVHXY
GAVHXY
G0V

12452
12430
12408
12386
129R4

30

12254
12232
12210
12188
12166
12144
12122
12100
12078
12056
12034
12012
11990
11968

1190

11420
11836
11814
11792
11770
11748
11726
11704
11682
11660
11638
11616
11504

1155

11484

Developing Bottom of Value ::

11418
11396

FGAVHXY
FGATVY
EFGATY

April — Aug. 2010

11374
11352
11330
11308
11286
11264
11242
11220
11198
11176
11154
11132
11110
11088
11066
11044

[Apr 10 A [Jul 10 A [Jul 10 THutl  [Jul

Gold, April — Aug. 2010

10 e

KL MHMEGH L MP LW
KLMNRG | JNPQYZeA

L]

Swd

Swd

Swad

Swad

H3Wad
NHRSWad
LNHRSWZadf

adet
LMNGHRSWYZadefA
LMNRGHRSWXYZdefA
LMNRGHRWXYZdeflA
LMNRGH IQRWXYZdefA
KLMMRGH IPQRWXYZeTA
YZEA

Developing Top of Value

KLMNRSTAG | JKNPAYeA
KLMNRSTABG | JKNPYA
KNRSTABGG | JKNPA
KNRSTABCG | JKNPA
KNRSTABCDG JKNAM
KNSThcABCDG JKNAMNP
6KSThcdABCDGJAFMNP
GKSThcdABCDGABF | LMNP
FGKSTbcdACDGABF | LMNPRF
FGKSTbcdACDABFH | LMNPQF IK
FGJKSThbcdCDABFH ILMNPRF | JK
FGJKTabcdCDABFGH ILMNPRYF | JK
FGJKTabdCDABFGH ILMNQXYDF | JK
FGJTabdCDABFGH ILMRXYDEF | JK
FGJTVZaDABFGH ILMQWXYDEF JK4
FGJTVZaAFGHILMATWHXYDDEF JK
DFGJTVZaFGHATVWXYbDE JK

DF JTVZaFGHATVWXYbBCDE J
CDF JTVWZ aF GHATVWXYbBCDE
CDF JTVWZ aGHATVWXYbCBCD
CDF JVHZaGTVHXYbcBC
TCDFVWZTVWXYbCTBC
TCDFVWZTVEbcTBC
fCDEFVWZTVbcTB
fDEFVWZTVGTE

dfDEFWGTB

cdefDEWGT

LcdefDEWce T

Lcde fDEWce T

ILcdeEcde

ILcdeEcde

ILNPRbcdEGde

ILNPRbGEGde

G ILMNPOYbG
GH IMNPOYbG
GH IMQWYC
GHMAWY
GHMOVHWXY
GAVHXY

b
FGOVWXY
FGOTVX
EFGOTX
EFGQT
EFQT
AEFT
AEFT
AEFT
AE
A

Developing Bottom of Value

A
A
A

April — Aug. 2010

Apr 10 A

Aug 10 L

Gold, April — Aug. 2010
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Market Profile Provides Context
S&P 500, Aug. 2009 — Aug. 20t 2010

122060

121720

121380 Yb

121040

120700 NPQWXYbcT

120360 NPOQVHIYcef

120020 NPQVHXYcefC

119680 LNQVHIYcefCD

119340 LMNOTVHXcefCD

118000 ILMUTXcdefCD

118660 FIMOQTXcdefCD

118320 EFGHIMUTCICD

117980 G

117640 ABEFGHcdD

117300 af ABEGHDEM

116960 RYZabefgABHDELM

116620 R8YZabefgADEFKLM

116280 R3TXYZabeTgADEFKLM

115940 QR3TXYZabgEF JKLMN

115600 ATXYDEF JKLMN

115260 LATXEF JKLMN

114920 KLPQTXFJKLN

114580 KNPTVJKLPXF JKLNS

114240 HKLMNPTV | JKPF JKLNS

113900 HKLMNPTVWH | JKPF JKLNRS

113560 GHKLMNPSTVWEH | JKFG JNRS

113220 EFGHLMPSTVREH I FG.JNRS

112880 DEFGHLMPSTVHWE | FG.JNRSHW

112540 deDEFGLPTVWEFGJNRSWDEF I J

112200 ZdefgDEVWBCDEFGJNRSTWBCDEF | J

111860 DYZdefgDWBCDEFGJRSTWBCDEF | JK

111520 CDAXYZdTgDWXBCDFGR3TVPARSWXGABCDEF | JK

111180 QBCDNPOWXYZfgDWXXYABDFGRTVPORSWXcdeBCDF JK

110840 AR3TYabcABCDGKNPAWXYgWITXYAFGTVPARSWIbcdeBF JK
110500 AR3TYZabcABCDGHJKPOQWXXSTXYZbAFGTVACDNPORSWYbcdeBFK
110160 KORSTYZabcABCDGHJKRSWXadSTXYZabAFGTYCACDNPWXbde TBFK
109820 VWKLARSTYZbGACDGH JKRSWXabdBCDRSTYZabF6TVGdBCDNP XNPYbde KRS
109480 ATVHYKLMATVYZbGTAGDH | JRSWXabcdBCDRSTYZabFGVGdgABC|
109140 Po L H X dg
108800 cfH HE cdgh D
108460 NPATVWIYD | JLMTVbGTH | Xbcde ABDRaF VWZbcdgABD JKYZMNPQW
108120 NPOTVWXYb I LMVbcbcde ABDOFVWZbGdABD JKYZMNPOWXY T KLMARST
107780 NPQTHXYD | cbcdeADKLPOQF VHZbGABD JKYZadMPRVWELMART
107440 RYLNQTWXYbDF IcdeAD IKLPAFVWZabcABD | JKZade ILMPQVWXLMARTY
107100 RYLMNWXYDF | GeAD | JKLPQFVWZAbGABD | JZade ILMATVHILMATY
106760 ARXY ILMXbGF IGeADH | JKLFVWZabGABDG | JZadeH ILATVWILA
106420 QR3XYeHILMbcF IceDEH | JKLFVWabcBDG | JZadeH ILATVHXQV
106080 AR3WXYZdefH IMbcde fEFDEH | JKLFWabcDGH | JagH 1A TVHIV
105740 ASWXYZdefH |cdefDEFDEH | JKLFWabcDGH | JeGHATV

105400 POsWYZdef AFGHGde TDEFEH | JWacGH | JeGHTY

106060 POWZdef AFGHdef DEFEHWaGH | JeGv

104720 KNPZadf AFGder BDEEaGHeG6V

104380 JKNPZadfAFGdefBDEEaHef 6

104040 JKNPZadfAFdefBCDEEaHef&

103700 ad JKNadAEFdefBCEaefFG

103360 Zad | JNadAEF fBCaefFG

103020 Zabcdg | JAETBCeTBF6

102680 WZabcdgA |l JABETBGTABFG

102340

102000 WZabcdgAGH | BET ABF G

101660 WacgAGH IBEABEFG

101320 WcgADGBABEFG

100980 WADGBABEF

100640 VWADAF

100300 VWACDF

99960 VWABCD

99620 TVWABC

99280 TVABC

98940 TBC

98600

98260

97920

97580
orz0l A 2009 - A 2010
gras0 ug. ug.
96560
Aug 09 T
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Market Profile Provides Context
Oth 2010

S&P 500, Jan. 2008 — Aug

130680
130020
129360
128700
128040
127380
126720
126060
125400
124740
124080
123420
122760
122100
121440
120780
120120
119460
118800
118140
117480
116820
116160
115500
114840
114180
1135620
112860
112200
111540
110880
110220
109560
108900
108240
107580
106920
106260
105600
104940
104280
103620
102960
102300
101640
100980
100320
99660
99000
98340
97680
97020
96360
95700
95040
94380
93720
93060
92400
91740
91080
90420
89760
89100
88440
87780
87120
86460
85800
85140
84480
83820
83160

81180

XYdGDFGKLMNSTgZbKL
XYFGKMNSTVYZbKLNPSB
XYG6 JKMNSThBHKLMNP3XdeB
AYGJKMNRbG T BYgFGHKLMNPS XadeB
AYGJKMNRDGTABYZ f gEF GHLMNS TWXacde ABCH
XYJKNRGTABGH | XYZTgAEFGHMNSTVHXabGdABCDH I T
XYJKRGABCDGH IWXYZTQAEGHTVWXabCBCDHIT
XYRABCDGH | KRSWXZaefgADEGHTVHabcCDHIT
XYRCDGH | JKNRSWXZadeTADEDH ILT

LKLIX

130680
130020
129360
128700
128040
127380
126720
126060

GEH LIKNRS X e AUEDH
GH | JKNORSdeDEDEH | JKLTX
HJKNPORAeDE I JKLPTX

KNPQdeE | JKLPTX
KNPQE | JKPTXYabe
PQEJKPQTXYabe
POKPOSTXYZabe
PQPA3TXYZabe
PPOR3YZabe
PORSYZabe
ARSYZabe

QRSZef

QRSefAB

b

POWYbGT
NPQVHXYbcefC
LMNQTVWXYcerfcD
ILMNOTVXcdefCD

a. C
RYZabeTgABEGHDEFKLM
QR3efAB RSTXYZabefgADEF JKLM
R3efABC LQSTXYZabgEF JKLMN
SefTABC KLPRTXF JKLMN

5eTABC HKLMNPTV I JKLP XF JKLN3

SefBC FGHKLMNPSTVWEH | JKPFG JKLNRS

SefBC DEFGHLMPSTVWEH IFG JNRSW

RLBC ZdefgNEEELE TVKRCNEFGJMRSIMACNEELL
afBC CDAXYZdefgDWXBCDEFGJRSTVORSWXCABCDEF | JK

1180

efc ARSTYabGABCDGKNPAWXYZ f gDWXTXYABCDFGRSTVPARSWXbcdeBCDF JK

JKNPZadfAFGde TBCDEEaGHe TG
Zabcdg | JNDAEF TBCefBF G

WZabcdgAGH | BEABEFG
GKLMNWGgADGBABEFG
DEFGJKLMNRVWACDAF
CDEFG6JKLMNRTVWABCDF
TgCDEFGKLNRSTVABC
GfgCFLRST

GH IMNPDE

GH IMNPDE
HIMNPYWDE
HIMNPRVWgDE
HIMNPRVWgCDE ZcdfgCR3T
HIMNPRVWegCDE YZcdefRS
HIMPRVWXefqCDE YZcde
HIMPRVWXefqCEF JE ¥z

KQRSTYZabcABCDGH JKPORSWIWXad3TXYZabAFGTVCcACDNPORSWAbcde 1BF JK
TVHKLMORSTYZbG f AGDGH | JKRSWXalm\:IBCDRSTYZahFGTVEdgABCDNPXYMNFYDdEfBKRS

NPQTVWXY | JKLMQTVYDGTADH | J3 TYZal
NPOQTVHWXYD | JLMTVthHISXhDﬂEAHDﬂaFVWZhDﬂgAEDJKYZMNPHW!YIKLMRST
LNPRTVRXYb IcbcdeABD IKLPAF VWZbcABD | JKYZadlL MPOVWXLMORTY
RXYLMNWXYbcF IcdeAD | JKLPAF VWZabcABDG | JZade |LMATVHXLMAR
QRSWIYZeTHILMbcdeEF IceADEH | JKLFVWabcABDGH | JZadeH ILATY!

X

PUWYZadef AFGHde fBDEFEH I¥acGH | JeGHV

ad | JKNZadf AEFdefBCDEEaHe fFG

NXYZMNPQXYefKMRST

106260
1

1025

IMPRYWXefgCEF JEJK WXY

1
104280
103620
102960
102300
101640
100980
100320
99660
98000
98340
97680
97020
96360
95700
95040

XYdGDFGKLMNSTQZbKL

XYFBKMNSTVZbKLNPSB

X¥GJKMNSThBHKLMNPS XdeB
XYGJKMNRbCTBYQFGHKLMNPS XadeB
XYGJKMNRDGTABYZfgEFGHLMNS TWXacde ABCH
XYJKNRGfABGH | XYZlgAEFGHMNSTVWXathAEGDH 1T
XY JKI IWXYZTQAEGHT!

XYRABCDGH |IKRSWXZae fgADEGHTVHabcCDH IT
XYRCDGH | JKNRSWXZadeTADEDH ILT

ﬂa CEHILIKNRS Zade ADEDH LKL TX
GH 1 JKNORSdeDEDEH | JKLTX

HJKNPQRdeDE | JKLPTX
KNPQdeE | JKLPTX

KNPRE I JKPTXYabe

POE JKPQTXYabeb
POKPASTXYZabePQWYbG T
POPOQ3TXYZabeNPQVWXYbce G
PPOR3YZabelL MNQTVHXYcefCD
P

AR3YZabeEFGH IMATXcdfCD
QR5ZefaABEFGHTCADE
QRSefABRYZabe fgABEGHDEFKLM
QR3efABRSTXYZabefgADEF JKLM
RSefABCLASTXYZabgEF JKLMN

Sef ABCKLPOTXF JKLMN
SeTABCHKLMNPTV I JKLPXF JKLNS
SefBCFGHKLMNPSTVWEH | JKPFG JKLNRS
5eTBCDEFGHLMPSTVWEH I FGJNRSW

1180

efBCCDAXYZde f gDWXBCDEFG JRSTVORSWXCBCDEF | JK 1 1 20
ef CORSTYabcABCDGKNPOWXYZf gDWXTXYABCDF 6RSTVPARSWXbcdeBCDF JK

CFKQRSTYZabcABCDGH JKPORSHXWXadSTXYZabAF 6 TYCACDNPORSWXbcde TBF JK
FTVHKLMARSTYZDGTACDGH | JKRSWXaIm\:lBCDRSTVZaDFGTVGdgABCDNF XYMNPYbde fBKRS

FNPRTVHXY | JKLMATVYDGTADH | JS TYZal NXYZMNPQXYeTKMRST
FNPOTVHXYD | JLMTVBGTH | SXbe 18 ABDOAF VHZBGAGABD JKCYZHNPOWX ¥ KL MRS T
FGLNPQTVKXYb I cbodeABD IKLPQF VHZbCABD | JKYZadLMPQVKWYL MQRTYV

FGRXYLMNWXYbGF I cdeAD | JKLPQF VHZabcABDG | JZade | LMATVWXLMORTY,

FGNQRSHXYZe TH | LMbGdeEF | GRADEH | JKLF¥WabcABDGH | JZadeH ILOTV!

1055

FGNPQWYZadef AFGHde fBDEFEH IWacGH I JeGHV
FGHNJKNPZadfAFGde fBCDEEaGHe G

FGHNad | JKNZadf AEFde fBCDEEaHe fFG
FGHNZabcdg | JNAAEF fBCe TBFG
FGHNWZabcdgAH | JABETBCTABFG
FGHMNWZabcdgAGH | BEABEF 6

FGHMNGKL MNWGgADGBABEFG

1000

GH IMNPDECDEFG JKL MNRTVWABCDF
HIMNPVWDE f gCDEFGKLNRSTVABC
HIMNPRVWGDEGTgCFLRST
HIMNPRVWGQCDEZGdTgCR3T
HIMNPRVWegCDEYZcdefRS
HIMPRVWXefqgCDEYZcde
HIMPRVWXefqCEF JEYZ
IMPRVWXef gCEF JEJKWXY

950

FMPURVICTOEr JABCENTORE
| JMPORVXde fgF6 JFABCDEH | JKL

| JMPQRVXdefFGJBEFGABCDEH I JKLP

| JHPARVXde fFGJKBEFG66HeACDHJPQe A

| JMPER X YdeF G JKNHRBEFGFGHKVeACPARS TXabel AB

| JMPQRXYZdeF G JKLMNH I QRBEG | FGHKLMTVbce AURSTXabe f AB

| JMPURXYZdFG JKLMNH | JORSGBGH IDEFGHKLMS TVbcdeRS XZabe B
JPOXYZAFGKLMNH | JKARSTQBGH | DEFGHLMSTVWhcdeRXZaBF6
JRXYZodFKLMNAAH | JKARSTXgBH IDEFLMNPSWXbodXYZaBF GMd
JAXYZGAKLMNbGdAH | JKLPASTXTgIL fDMNPSWXbcdXYZaFG IM
JOXYZCAKLMNRDCAEHKLPQSTXYT ILe T ADMNPSWXDYFGH | JM
JOXYZGdLMNRabcdAGDEHKLPASTXYbe fLMNde IRe TADPSDGH | JM
JOYZGALMNRSTZabACDEHKLP XYZbe fLMNVdeF | JARVZcef AHJM
JYZGALMNRSTZabACDELPXYZbhel MNVdeF | JMQRVXZcdeA
JYZcdLMRSTZabACDEL XYZeMNQVdeF | J IMNARVXZcde
JZcdLMRSTZabABCDELNPAVDbGde TDEF JF | MNPRVWIYZcde
JZ[:\:IHSTZEI]ABCDENFUVWXDC\:IEfCDEF JMBCF IMNPQVWXYZd

Zﬁ aq EFJKLWV 09
[
MTVZ, EJKLMRYZabGBCFGH

HTVZABEPVNXYD fBCELRYZahcfBGH

July 09 — Aug. 10

93720
93060
92400
91740
91080
20420
89760
89100
88440
87780
87120
86460
85800
85140
84480
83820
83160
82500
81840
81180

TRPURVACTUET JABCEN TORE VHAT
1 JMPOQRVXdefgFGJFABCDEH | JKLORVWX v
1JMPQRVXdefFGJBEFGABCDEH | JKLPPARV

1 JMPQRVXdefFG6.JKBEFGGHeACDH JPRef APAR

1 JMPARX YdeF G JKNHRBEF 6F GHK Ve ACPAR5TXabef ABPR

1 JMPARXYZdeFG6 JKLMNH I1ORBEG | FGHKLMTVbceAORSTXabef ABP

1 JMPQRXYZdFGJKLMNH | JORSGBGH IDEFGHKLMS TVbcdeRS XZabe fBP
JPQXYZAFGKLMNH | JKORSTGBGH | DEFGHLMSTVWbcdeR XZaBF 6N
JRXYZcdFKLMNAAH | JKARSTXgBH I DEFLMNPSWXbcdX'YZaBF GMN
JRXYZcdKLMNbcdAH | JKLPASTXfg|LfDMNPSWXbcdXYZaFGIM
JOXYZCAKLMNRDCAAEHKLPQSTXYT ILe T ADMNPSWXDYFGH | JM
JOXYZcdLMNRabGdACDEHKLPQSTXYbe fLMNde |Ref ADPSbGH | JM
JOYZGALMNRSTZabACDEHKLPXYZbe fLMNVdeF | JARVZGefAHJM
JYZCALMNRSTZabACDELPXYZbel MNVdeF | JMORVIZcdeA
JYZcdLMRSTZabACDEL XYZeMNQVdeF | J IMNARVXZcde
JZcdLMRSTZabABCDELNPQVbGde fDEF JF IMNPAVWIYZcde
JZcdM3TZabABCDENPOYWXbcde f CDEF JMBCF IMNPQVHXYZd

ZodMSTZ QVH. BCFG | NP,
GAMSTZb, ‘E“] me g
MTVZABEPVHW JKL] abcBC

MTVZABEPVWXYbTBCELRYZahcfBGH

[Jan 08 B [Jur 09 N [Jan 08 B

S&P 500, Jan. 2008 — August 20t 2010
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Summary

Market Profile:

= Represents and Organizes the data so that you can see
how Market Participants are using price.

= Tracks the negotiation process toward consensus

= A completed negotiation forms a Bell Curve

Our Method is to put completed Bell Curves

into larger contexts

= Allows us to create a strategy:
Trend or Congestion
Direction
Targets
Time
Stops
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