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Still in down trend.
Price retreat from the lower trend band.
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Still in down trend.
Price retreat from the lower trend band. 
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Green dot = here some possible targets
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Red line = there is HIGH possibility of retesting lower band (see GMMA Analysis)
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Green dot = here some possible targets
Red line = there is HIGH possibility of retesting lower band (see GMMA Analysis)
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GMMA Analysis

The long term group of averages is well separated & shows little sign of compression as price bounce has developed. The
short term group shows a rebound & start of some compression. The short term group has penetrated the long term group. , :
The original chart shows a developing rebound. This is the first time in this trend when the short group of averages has \_‘ ::;'u-'
touched the long term group. The long term group is well separated, showing a strong investor support for trend 'E'
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The long term group of averages is well separated & shows little sign of compression as price bounce has developed. The short term group shows a rebound & start of some compression. The short term group has penetrated the long term group. The original chart shows a developing rebound. This is the first time in this trend when the short group of averages has touched the long term group. The long term group is well separated, showing a strong investor support for trend continuation.
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