SAXO

BANK

CAPITAL MARKETS

TradeMaker Performance Report; September 2009

How to interpret these performance figures:
% A Winning Idea is one where the Entry is triggered (or a Market Order is placed) and, subsequently, the Target is hit.
% A Losing Idea is one where the Entry is triggered (or a Market Order is placed) and, subsequently, the Stop-Loss is hit.
% The Entry Price for a Market Order is the Bid/Offer at the time of publication.
% The Average Idea Performance is the average return per idea ignoring any leverage.
% For more information, please contact Hugh Taggart.

NOTES:
e No consideration is made of what happened in the lapsed time between the Entry and Target or Stop being triggered. e.g., Trades that opened and were
profitable before reversing to hit the Stop are considered Losing Ideas.
e C(Clients are responsible for the management of TradeMaker positions. Ideas are just that and should not be taken with the aim of leaving them untouched
until the Stop or Target is hit. Clients should consider their particular circumstances and opinions to manage TradeMaker positions profitably.

Provider: Saxo Bank Trade Ideas (Figures for September)

Instrument Ideas Published Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)

DAX.I 8 6 2 4 -5.6 -0.06%
GOLDOCT09 6 5 3 2 42.7 0.43%
OILUSDEC09 1 1 1 0 263.2 2.63%
SILVERDECO09 3 3 3 0 170.6 1.71%

EURUSD 2 1 0 1 -45.2 -0.45%

Total/Average
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Provider: Sostratos (Figures for September)

Instrument Ideas Published Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)
AUDUSD 33 21 5 16 5.1 0.0514
EURCHF 15 9 4 5 19.6 0.1956
EURGBP 20 13 6 7 22.2 0.2223
EURJPY 37 21 5 16 5.5 0.0548
EURPLN 1 1 1 136.0 1.3600
EURSEK 3 2 1 1 10.0 0.1000
EURUSD 41 27 12 15 19.4 0.1941
GBPCHF 6 3 1 2 -22.0 -0.2200
GBPUSD 45 27 8 19 1.3 0.0133
USDCAD 7 7 3 4 11.1 0.1114
USDCHF 30 19 5 14 9.8 0.0984
UsDJPY 29 17 6 11 23.0 0.2300
USDMXN 1 1 0 1 -58.0 -0.5800
USDTRY 1 1 1 82.0 0.8200
USDZAR 1 0 1 -66.0 i -0.6600

Total/Average 270 170 58 112 115 0.1148

Saxo Bank A/S and/or its group companies (“Saxo Bank”) shall not be responsible for any loss arising from any investment based on any trade idea, forecast or other information
contained herein.

Please read the full Analysis Disclosure & Disclaimer.
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