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Comment: still the upward trend continues under pressure. We have much 
the same PA as yesterday even with the cascade of News.  We're still 
bullish by the formation of Ichi but are cautious short term. With a weak 
dollar and hot gold market this pair can certainly continue the trend. The 
daily range may change upward if we have a similar or bullish candlestick 
on the daily again.

4Hrs Candlestick Chart

Comment:  Still buy here folks. Previous engulfing Bullish candlestick after 
hammer means possible continuance. Ts flat providing some support to PA.
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Comment: Price Being drawn to flat Ks. Weak Bullish at this point.
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1Hr Candlestick Chart

Conclusion: Well we saw the low of the day break the previous day (by about 10pips), but the 
news definitely played a role here as I warned in  the previous report. Certainly look for another 
pull back before we continue the bullish trend. I would look to buy anything below .8575 for easy 
retrace pips. MM!

 

Trends
Major Trend (D) BullishBullish

Median Trend (4hr) Bullish

Minor Trend (1Hr) Weak Bullish
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