Weekly Market Commentary
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Technical Analysis 06 September 2009
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Monthly Candlestick Chart
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With the flat line Ks acting like a magnet to the price into the uptrend Kumo cloud,
and the Ts in the cloud pointing upward as it it wants to continue and cross the Ks
again. I would have to call this a mixed bag leaning toward the bullish for the
monthly. In this picture we could go either way, meaning the news and gold could
send us in either direction. I would have said in a more confident sense that the
case is definitely more bullish but the thinner cloud has me thinking otherwise in
the event of a total reversal of trend. Lower TF's in this case have a much clearer
picture. Overall for the monthly I am a cautious bull look for indications of
exhaustion for the trend.
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Weekly Candlestick Chart
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Comment: ......

Weekly Charts looking moderately bullish with the slow moving Ks looking to move
up through bearish Kumo with Flat top. Fast Moving Ts is already out of Cloud
angling further up. Resistance around .8530 looking to close above Daily high .8536
to continue trend.
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Daily Candlestick Chart
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Comment: Clearer picture to see the Bulls are in charge, look for Dips to take

position before the close of a candlestick above the .8536 range.

Major Trend (W) | (weaker)Bullish

Median Trend (D) Bullish

Minor Trend (4Hr) Bullish

Conclusion: The main trend is Bullish (Weekly, Daily and 4Hr.) , giving confirmation to all bullish

trades on the lower TF's. Again buy the dips during the ranging periods just before the push
across .8536 and again at .8576. If the USD continues to weaken later in the week with Gold

(may close above 1000 easily this week) then bulls will look to continue the trend. Reversals will

be noted in the Higher timeframes as overall trend ends.
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