Description of strategy for expert advisor

The condition to open the first order is as soon as the expert advisor is turned on.

There are no indicators with the expert advisor.

The EA starts with first step “buy lot size 1”

If price moves up “stepsizeinpips” step the EA “buy lot size 2”

If price moves up another “stepsizeinpips” step the EA “buy lot size 3”

Etc.

Any time the price moves down one “reversalstepsize inpips”step the EA closes all the orders.

For example we got to step 8 and the EA “bought lot size 8” and then price moves down one“reversalstepsizeinpips”  step the EA closes all the orders. (See fig. 1)

The EA starts with first step “ buy lot size 1” and price moves down one “reversalstepsizeinpips” step the EA closes the order and starts with step1  again with “buy lot size 1” .

The EA does the same for sell process.

Sketch for strategy

· Buy lot size 30
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- Etc.

- Buy lot size 8 -     If price moves down one “reversalstepsizeinpips” step, the EA       will close all the orders. 

- Buy lot size 7 -     Fig. 1
- Buy lot size 6

- Buy lot size 4

- Buy lot size 3

- Buy lot size 2

-Buy lot size 1

Expert properties-inputs

Long only – true or false (the ea will only go long if       true and only short if false)

Reverse condition- true or false (if true the EA will once go short and once go long after each closing process)  

“Stepsizeinpips” - the distance the price will travel to open a new order

“Reversalstepsizeinpips”-the distance the price will travel to close all the orders

Allow lot size entry for each order:

-Position 1- lot size 1

-Position 2- lot size 2

-Position 3- lot size 3

-Position 4 -lot size 4 

-Position 5 -lot size 5

-Etc.

-

-Position 30- lot size 30

(If more positions, lot size will follow the lot size from the last position- position 30).
The EA should work on micro, mini and if possible on standard.

--------------------------------------------------------------------------------------------------------------------------------------------------------

Improvement needed:
Let’s consider the red lines sellstop and buystop are just reference lines and how should the EA behave at those reference lines:

The EA places a Buy and Sell orders the same time then for example the ask line goes up one step the EA places another buy order and closes the sell order and then when the bid line comes down to the previous line the buy was made, EA places a sell order and closes the buy orders.
We want it to change to: when the ask line comes down to the previous line the buy was made, the EA places a sell order and closes the buy orders.

The Ea places a Buy and Sell orders the same time then for example the bid line goes down one step the EA places another sell order and closes the buy orders and then when the ask line comes up to the previous line the sell was made, the EA  places a buy order and closes the sell orders.
We want it changed to: when the bid line comes up to the previous line the sell was made, the EA places a buy order and closes the sell orders.

Note: This will eliminate the spread affecting the “step size in pips”(see EA inputs).

The EA will  place either market orders rather than having the EA place 30 pending orders the same time or the Ea will place two pending orders, one above and one under, to be prepared for the next steps. 
