Hi Binnie,
That’s a good question: the EURUSD, on the daily chart:
I guess I see them everywhere!! But the last trade I came to a conclusion, didn't change.
I consider the consolidation as a pull back to the neckline; making a consolidation having the 89sma as the flat ma where candles move about equally on both side of it... the range is big enough to trade. The range is about 100 pips(still on the daily chart or close to that number. I guess there's some trades here from both edge of that rectangle. So while we wait, some are trading it! (I did bc of the neg. divergence on macd. On the 4 hrs chart) 
But the 89sma represent the mood of the market, as Phillip Nel mentioned at page one I guess.
I'll go with that: the mood is not quite settle yet, but having a look at 89sma , it is trending up before the consolidation, but if the consolidation persist, it will get more flat. Second: there is a fanon expressed by the macd, suggesting, for me, another buzzing info showing the market's expression, which is not settling yet! More to that: amazing! The consolidation is right in the middle of another consolidation!
So which way now?
If it does breakdown the purple trend line, it should go to the 200sma (olive). That's my view, I have a tendency to see the consolidation as a “pull back” up to the neck line, before falling...but the market is the boss, not me!, I have to go to sleep now. I should surely have the surprised direction tomorrow morning!
Enjoy the day!
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4hrs charte :
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