CHF/JPY Trade Alert

CHFIPY,H4 83.127 83.208 82.959 83.025
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SELL Trade CHFJPY near current levels (83.00)
-60 pip stop @ 83.63, 100 pip TP @ 82.04

CHFJPY has failed so far this week on any convincing positive moves to the upside, and is on
the verge for continuous price breakdown to the downside. Price currently is fluctuating below
the 1x2 angle that has held the uptrend smoothly, and has tested it as resistance, with a
lower high. This signifies a waking bearish momentum ready to play out. The next angle for
support is the 1x4 angle located @ 82.00. Adding on to this, price currently is in the process
of completing an AB=CD harmonic pattern also coinciding with the 82.00 area as a target
zone. Saturn’s ingress into Scorpio has been felt with negativity, and such energy should help

fuel more downward medium term pressure.



